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Beginning 

Cash Balance

Cash Flow from 

Operating Activities

EBITDA

Working Capital

Cash Flow from 

Investing Activities

Capex

Cash Flow from 
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Net Changes

in Cash

Ending
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Enhancing

End of Q4.’24 End of Q3’25

End of Q2.’25 End of Q3’25



180+

510+

60

150+



Energy Density +20% ↑

Energy Density +10% ↑

To Maximize Operational Efficiency and 

Capture the Full Potential of the ESS Business

To Enhance Asset Efficiency

To Improve Cost Structure

Total Solution Provider
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Cost of Goods Sold
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Cash and

Cash Equivalents, etc.*

Account Receivables

Inventory

PP&E

Account Payables

Debt

Share Capital

Liabilities to Equity

Debt to Equity

Net Debt to Equity



Operating Profit(Loss)

Depreciation

Working Capital

Investment in Facilities

Borrowing/Repayment




