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Liabilities to Equity
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Business Performance Cash Flow and Capex



Ending

Cash Balance
3,899 3,574
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Business Performance Financial Position
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Incremental Orders for 46-seriesCapacity Reallocation in 

North America

Establish Battery Recycling JV

Supply to Solar EV

Win State-operated ESS Project

in Europe

Supply Agreement to support 

Residential ESS in North America 

Manage operations of the Largest 

Offshore Wind Farm in Korea

EV EV + ESS1

Acquisition, EV2
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1 Holland, MI          2  Lansing, MI

Action PlanPolicy Changes
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• Battery production cost burden to increase 

due to tariffs imposed on key raw materials

•SCM
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Key Achievements Action Plan

●Non-Chinese

●Chinese

[2025 EV Demand in US] [ESS Market Share in US]

Demand for Chinese ↓Decline by 10%+

• Vehicle price to increase and EV demand to slowdown due to tariffs increase

• Surge of customers’ needs to secure local battery support for China decoupling

• Short-term slowdown in EV transition due to the relaxation of CO₂ regulations

• Valid Long-term EV demand growth outlook based on carbon neutrality goals

unit sales
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Key Achievements Policy Changes
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* IRA Tax Credit included
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Cash FlowFinancial Position
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Income Statement Cash Flow
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Income Statement Financial Position




