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Debt to Equity

Liabilities to Equity

Net Debt to Equity

86%
99%

123%

48%
56%

74%

34%
45%

54%



7

930

1,231

15%

20%

25%

Ending

Cash Balance
3,574 5,440
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• Maximizing Capacity Utilization • Actively Expanding ESS Business 

in North America

• Expanding Portfolio of 

Mid to Low-end Products 

⁃ LFP 

⁃ LMR
• Executing Innovative Activities 

to Reduce Fixed Costs

• Securing Competitive Edge

in Sourcing

• Addressing European Demand 

for Mid to Low-end Products 

through Mass Production of 

High Voltage Mid-Ni / LFP

• Accelerating Future Technologies

⁃ Fast Charging

⁃ Dry Electrode

⁃ R&D Adopting AI/DX technology• Securing Additional Orders 

based on New Form Factors and 

Actively Generating New Demand
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* North America Production Incentive included
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* Deposits held by financial institution included.
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1. The financial information states herein has been prepared in the manner different from the standard applied to the cash flow statement of the auditor’s report. 

2. Deposits held by financial institute included.




