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Risks Opportunities

Policy Continued trend of global carbon neutrality / Electrification

Supply chain localization policies by region (US IRA, EU CRMA) 

Maximized First Mover’s Advantages under 

favorable competitive environment in fast growing North America

Chance for differentiation in global operation & technology leadership

Improving consumer demand led by more attractive EV price

Re-stocking by OEMs triggered by lower battery cost burden

Accelerating market share competition in EU

Intensifying technology competition in low to mid-end seg.

Political uncertainty, e.g., U.S. presidential election 

External variables such as global supply chain disruption

Adjusting pace of EV transition plan by OEM

Prolonged metal price decline

Competition
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Future Growth Engines
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+mid-single digit % YoY 

at a similar level 

to the previous year 

around 45~50GWh

Revenue IRA Tax Credit
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