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To the Shareholders andhe Board of Directors of
LG Energy Solution, Ltd.:

Reviewed financi al statements
We have reviewed the accompanying interim condensed consolidated financial statements of LG Energy Solution, Ltd.
and its subsidi ar iinkeem coridénsed ¢oBolidatdipahcial stat€rheats @onsist of the interim

condensed consolidatedatgment of financial position as d&flarch 31 2024, and the related interim condensed
consolidated statemenof profit or loss interim condensed consolidated statera@fitcomprehensive incoménterim
condensed consolidated statensaritchanges in equitgndinterim condensed consolidated stateraefitash flows all
expressed in Korean wpfor the threemonth periods endedMarch 31 2024 and 203, and a summary of significant
accounting policies and other explanatory information.

Managefmenéeésponsibility for the interim condensed consol
Management is responsible for the preparation and presentation of these interim condensed consolidated financial
statements in accordance with Kor eand FIRSt & nteladt Bidanaia | Fin

Reporting and for such interal control as management determines is necessary to enable the preparation of interim
condensed consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Audi&Groesponsi bility
Our responsibility is texpress a conclusion on these interim condensed consolidated financial statements based on our
review.

We conducted our review in accordance with the review standardssiom financial statements in the Republic of Korea.

A review ofinterim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordancéemK o r ean St and ar 8A8 andcondaquently does got €ndble us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Concl usi on

Badeon our review, nothing has come to our attention th
consolidated financi al statements are notl FRiSe phanBedd , ir
Financial Reporting



Ot hmat s er

We have audited the consolidaGedapt at eDe®@RbamudB b hmrecira
consolidated statemasabl iodatpeadd radclremelanasosms o hcdameed st a
changes ainmoesgoli it gat ecda ssht atleomesntf oaf t he yeaKSAVeer xeonmksd,e
an unqualifiedopnpohiidatned atthesda@at ements, not pMaséhted
2 042

Thaccompamylisnmgat ed st at ement of fi nang i apr epscesnitteido nf oars ¢
purporees, djsfaraht mét & mieala broecepresandditdead ed st at ement of

May0, 202

This review repayllt 29 Zelfe eicad dvjpeantseeosf r eport date. |[Accor
subsequent events orcucrirrecdu nisutra nncge st hnea ypaehr a Vsde oficreonm riehpeo rit
to the time this review report is used. Such events an
condensed consolidated financi atlo stthite meetisew nrde pn@ajtyt r e s
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LG Energy Solution, Ltd. and its subsidiaries

Interim condensedconsolidated statements of financial position

As of March 31, 2024, and December 31, 22

(Korean won in millions)
Not es March 31, December3 3
Assets
Current assets
Cash and cash equivalents 3,5, 6 52 8,88 50 6,88
Trade receivables 3, 8,07 4, 65 5,12
Other receivables 3, B,07 825, 555,
Ot her current financi 3,5, 8 96, 65,
Prepaid income taxes 100, 67,
Ot her current assets 13 1, 2@ 927,
l nventories 9 56 590 53933
178 2,80 17,2 0,89
Non-current assets
Trade receivabl es 3,5,7 14 0 3 1299 9
Ot her receivabl es 3, 8,07 140, 122,
Ot herumrament financi al 3,5, 8 449, 357,
I nvest ments in associ 132 223, 223,
Deferred tax assets 27 2,371 2,221
Property, pl ant and e 112 26,53 23,65
I ntangi ble assets 1 32 933, 875,
Il nvest ment properties 32, 8 201, 212,
Ot herumrament assets 1316 4 487 4 2B9
314 4%5 2@ 28B4
Total assets 42 7355 433774
Liabilities
Current liabilities
Trade payables 3,350, 314309 30931
Ot her payabl es 3,350, 2,79 3,451
Borrowings 3,5,,13 3,281 3,21:
Provisions 15 483, 517,
Ot her current financi . 3, 5,8 7, ¢ 7, €
I ncome tax payabl es 85, 33,
Ot her current i abili 173 3 49%1 6 156
10,3 0,89 109 3,78
Nowurrent Iliabilities
Ot her payabl es 3,350 258 229
Borrowings 3,5, .31 9, 57 7,721
Ot hercurarent financi al 3,5, 8 212, 6 8,
Provisions 15 933, 869,
Net defined benefit | 16 5. 23
Deferred tax |liabilit 27 52, 19,
Ot hercumrarent | iabiliti 173 3 1, 4262 1, 4128
12622 10d 265
Tot al l'iabilities 25791 2 D683
Equity attributable to
the Parent Company
Share capital 19 17, 1 7,
Capital surplus 19 17, 16« 17, 16«
Accumul ated other comg 1, 04" 5551
Ret ained earnings 20 23 684 23 649
2@ 982 22004
Non-controlling interest 60181 41 7,826
Tot al equity 26,7 0.8 3 243 7,80
Tot al l'iabilities and 492 7,55 45 374
The accompanying notes are an integral part of

t

he



LG Energy Solution, Ltd. and its subsidiaries
Interim condensed consolidated statements of profit or loss
For the three-month periodsendedMarch 31, 2021 and 203

(Korean won in millions)
Not e: March 31, 2 March 31, 2

Revenue 2130, 3; 61281 8, 74
Cost of sales 21,3202 52041 7, 452
Gross profit 9239 1, 294
Other operating incom 21 18%85 10 0,
Selling and admini st 21, 3@, 9561 761,
Operating profit 21 15%F3 63 3,
Finance i ncome 5, 280 2 8&6 28 9,
Finance costs 5 280 2557 265,
Sharper offfiobsfs )associ at ¢
ventures 10 ( 1,623) @9, 9
Ot heropreamting i ncome 25 20388 339,
Ot heropreamti ng expens 26 1513 275,
Profit bef oagxepdmse me 224 711,
I ncome tax expense 27 1%9 149,
Pr offarhe peri od 21®5 561,
Profit for the perioc
Owners of the Parent (4c¢ 500,
Nowontrolling intere 2121 61, :
Earnings per share at
hol ders of the(iRmrentn 28
Basoirc delaunhedgs per (z 2,1

The accompanying notes are an integral part of



LG Energy Solution, Ltd. and its subsidiaries

Interim condensed consolidated statements of comprehensive income

For the three-month periodsendedMarch 31, 2021 and 203

(Korean won in millions)
Nos March 31, : March 31, :
Profit for the period 2125 56 1,
Other comprehensive income:
ltems that will not be st
Remeasurements of net de 16 (6¢ 77 !
Gaiom valwuation of finan 90 10, =
I nconef fteaxt of ot her com (4% 3.0
21 8 1
Items that may be subsequently reclassified to profit or Ic
Exchange di fferences on 6 9.4 47 1,
Gailm9en cash flow hedge 5 1, @ 7, 2
Share of other comprehel
joint ventures 9, E 6, 9
I ncome tax effect of oth (480 4, ¢
6 999 47 5,
Ot her comprehensive incom 6 980 483,
Total comprehensive incom 9185 1,04!
Total comprehensive income for the period
attributable to:
Owners of the Parent Company 4927 916,
4198 12 9,

Nowontrolling interest

The accompanying notes

acendeans eid egomad olpiadat ed

ft ihea



LG Energy Solution, Ltd. and its subsidiaries

Interim condensed consolidated statements of changes in equity
For the three-month periodsendedMarch 31, 2021 and 2023

(Korean won in millions) Attributable to the equity holde
Accumul ¢
ot her
Share Capita comprehe Ret ain Noxontr «

No s € capi t. surplt income earnin Subtot intere Tot al
As of Ja&m3ary 1, w 11,70 % 17, 16%W 296 ,% 1,15 18, 73w 1,86 20,59
Comprehensiwve theomeriod:
Profit for the period - - - 500, 50 0, 61, 2 56 1,
Remeasurements of net defined 16 - - - 57 : 57 : - 57 :
Exchange differences on transl - - 40 5 , - 40 5 , 68, C 47 3,
Gain on valwuation of financi al 5 - - 7,5 - 7,5 - 7,5
Casfhh ow hedge 5 ; ; (5, 4 i, 5, 4 i, 5,4
Equity adjustments in equity m 19 - - 6, ¢ - 6, ¢ - 6, ¢
Total comprehensive income for - - 41 4 , 501, 916, 129, 1, 045
Transactions with ownerescoafnitzhee
in equity
Capital increase - - R - R 408, 408,
Totmlansactions with owners of
directly in equity - - - - - 40 8 , 408,
As Mafr c h2 (82 , w 117,% 17064,% 710,% 1655.,% 19, 64% 2,39 22,04
As of Janaary 1, 202 e 117.,% 17, 16w 5551w 23649% 2@ 0D4W 41 726% 2437380
Comprehensiwve theomeri od:
Profit for the period - - - (4¢ (4¢ 212, 21@5
Remeasurements of net defined 16 - - - (5¢C (5¢C - (5¢C
Exchange differences on transl - - 481, - 481, 207, 689,
Gain on valwuation of financi al 5 - - 71 - 71 - 71
Cash flow hedge 5 - - 1,C - 1,¢C - 1,C
Equity adjustments in equity m 190 - - 95 3 - 95 3 - 95 3
Total comprehensive income for - - 49 2 3 (9¢€ 4927 4198 9185
Transacti ons wkadrhe mtwn@gempoagrnyi tzleea
equi ty
Capital increase - - - - - 1, 5405 1, 5405
Ot her s - - - 11 11 (8019 (80,
Totmlansactions with owners of
directly in equity - - - 11 11 1, 41 1, 41
As Mafrch 31, 202 bad 117 ., %W 17, 16%W 1, Qr45% 23 684 % 2 B 9B2W 60 18 1% 26,7 0,813

The accompanying notes are an integral part of the interim conder



LG Energy Solution, Ltd. and its subsidiaries
Interim condensed consolidated statements of cash flows
For the three-month periodsendedMarch 31, 2021 and 203

(Korean won in millions)

Casfh ows from operating acti vi
Cash generated from operatio
I nterest received
I nterest paid
l ncome tax paid
Net cash provided by operatin
Cash flows from investing act
Cash inflow from investing ac
Decrease in other receivabl e
Decrease «onroehérrecei vabl es
Proceeds from di samd aé gquwif pmpet
Proceeds from di sposal of in
Government grants received
Cash outflow for investing ac
I ncrease in other receivabl e
I ncreaspo@uwr memterrecei vabl es
Acqui sihvemstméEnts in associa
Acquisition of financi al i ns
Acqui sition of property, pl a
Acqui sition of intangible as
Ot her cash outflow for inves
Net w©vasth nivresting activities
Cash flows from financing act
Casimflow from financing acti:>
Proceeds from borrowings and
Padi o capitahtbwyl hong interes
Cash outflow for financing ac
Repay mémtry oowfi ngs and ot hers
Capital decrease of a subsid
Net cash provided by financin
Net i fdreecaismsxea)sh and cash eq
Cash and cash equivapenisedat
Effects of exchange rate chan
Cash and cash equi vmdreindd at
The accompanying notes ar

Nos March 31 March 31
31 70385 862,
588 40,
1 2®0) (53,
(11%5) 69,
530d6 780,
1 %35 81,
27 6 2,4
14 4 3, C
1 -
4, 4 69,
3p2 156,
(6¢ (97,
(29, (10,
(2, (46,
(1, (28,
(3,43 (2,12
(30, (29,
- ( 4,
(35 0,20) (2, 34
(34 64 7) (2,18
31 3, 043 436,
1,501 408,
4 , 5041 844,
31 (1,455,798 (639
(81, -
(1, 5839 (639
3007, 204,
7 3, (1,20
5068, 5, 93"
1488 4 2,
52 888 4, 781
e armroinrstod d rdalt eglarfti nafn cti tad



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

1GENERAL
Gener al i nformation abou‘Con@adty éR e/ e rSto | "Cr mhgp2nBtwdh ¢ idd i 4 nt ih
(coll ectGrwalpy, ashéol | ows:

1.1 Comgamrynati on

The Parent aCodngpl&@ntfyChemb &t tder ywalis nvg csri @tne e clehbed

As Mafrch &81,t ha0Xsesmpagpnrgedi hdywihtetyb amareufyact acang®taanii
The Compabthgardecsen |tilse elomea EXearhwmanrge X7 ,nc2x022, ahd, 00e s
mi | | i oMaracsh 081 ,Th2e0 2l ar gest sharehol der of hallBHs. 8d #bp arfy ti

Companyrdinary shares

The Company is authori exd0Q op d esrdddea rddyG ureidl [2i3cdn nma H d ri eo:n
oMarch &1, 202

1.2 Business Overview

The Group psoengagegdeinergy solution services.

The Group mamswfppdti ersesbhadneries ranging from I T and ne
|l aptops to automotive batteries for electric vehicles
such as electric tvoacles,amd wtehdr asl e¢ctadii¢alondhe | T devic
battery business is also expected to expand rapidly d

environment regulation iomr d&EeSvSe li sp eedk pcamudn tnrgi ewsi .t hD eanma nidn ¢
usage of electricity and generation of renewable ener g)



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

1.3 Consolidataeidhv8ghsinedinasioes ates and Joint Ventures
Ownership (9 Closi
March 3 December3 Loca mo n t Business
Subsidiaries:

Mobil e ba
LG Energy Solution ( Nz 100 100 Chi rDecem manufactur.|
, and ot
LG Energy Solution Mi 100 100 USA Decem Automotiwve
reseamrd hmanu
LG Energy Solution Bat 10 0 100 ChirDecem Automotlvg
manufacturi
. Aut omoti ve
LG Energy Solution Wrc 10 0 100 POIaDecemmanufaahdrs
LG Energy Solution Aucs 10 0 100 Aust Decem ESS batterl
Aut omoti ve
LG Energy Solution Tec 10 0 100 ChirDecem manufactur
, and ot
. . Aut omoti ve
Utium Cells Holdings 50 50 USA Decem manufactur i
Ultium Cells LLC (*2) 50 50 USA Decem Automoti ve
manufacturi
LG Energy Solution Euil 10 0 100 Ger m Decem ESS batt.
sales and
. . . Mobil e ba
LG Ener gy T®o Ilwatni)ort d. 100 100 Tai wDecem sales and
Areum noor.i Co., Ltd. 10 0 100 Kor eDecem Facility m
and clear
LG Energy Solution Fut 100 100 USA Decem Investment
LG Energy Sollmua.i on Ver 10 0 100 USA Decem . ESBatter_}
installati
LG Energy Solution Ari 100 100 USA Decem _ Mobile ba

manufacturi
Baterias De Castill a, 100 100 Spai Decem Ot her s
Aut omoti ve

L-H Battery Company, Ir 51 51 USA Dece )
manufacturi

LG Energy Solution Inc 100 100 IndiDecem MoOPIle batt
ot her s

. . ESS battery

LG Energy Solution Ari 100 100 USA Decem and sal e
NextBrnerrgy | nc. 51 51 Cana Decem Aut omotive

manufacturi
LG Energy Solution Fut 100 100 USA Decem Investment

Aut omoti ve
manufacturi
ESS batt:

HLGA Battery Company L 50 50 USA Decem

LG En&algwtion JaPan Co 100 - JapeDecem salams ot h
Associates and joint v
PT. HLI Gr#&en Power (* 50 50 I ndoirDecem UL

manufacturi

Al umi ni ur
Sama Al LCmi.ni &md. 10. 2 10. 2 Kore Decem manuf agctadre
,and othe
Battery p

Nexpo Qo*.6,) Ltd. 19 19 Kor e Decem manufacturi
ot hers

Bricks Capital Managel Col | @ mmtviewsd

Equity mugd Pk 9 59.9 59.9 Kore Decem e

(*1) LG Energy Solution MicHhHbgdnnbsec LGACvBmst d 5e®l ¥ Lo Mfflanmiywisn Cel |

(*Zhe Group does not hold a majority oWamlelrshHel dinngs ekt C.i nAc
arrangement between sharehol der s, however, ima&ki @gopp ocelsds
entity and has the ability to aff ecctt itohne avnadr icaobslte nraentaugrenmse nb
the Group exercises control over the entity.

( *BYur i ncgu rtrheen,theed Gr oup nelvoWWy @ B cEHnueirrggd Sol utfi @n5 3iplahi ©on.., Lt d.



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

(*A3 a company established under a joint arrangement i n whi
organi zation over which the Group has rights to the net as:«

(*B)t houwhet@Bama Al umini smlCoss Ltha.n 20%, the arrangement betw
has thepabtiildcit yat emakni nngheprdoeeccadasss,ont hus exerting significant
is classified as an associate.

(BAl t hough t bdexpwn eCioshil ptsds.t hkaar 2atwgement eresuvbhadGr supr dlac! d e
ability to partmakiprad epriciauessssegdieti sgonh i nf.Asencedasciwek bentthe
classified as an associate.

(*The ownership interest eixrc eteldess &uWwi;t yh ofwervce rhy dtukee t ®r athp r eq
al | stakehol demakiimg maj mce siees sitome Group cannot be deemed
classified as an investment in an associate.

14Chagmes in Scope for Consolidation

New suyisnicdliuadced i n the interim condensedmamtnhts odadrdiad ce de rf

March &8ilags 2f0@l | ows :

Readomirhiencl usi on
LG Energy Solution Japan C Incorporated duringhe current period

2BASI S OF PREPARMATEORNIAANDIUNTI NG POLI CI ES

2.1 Basis of Preparation

The Gimupri m comdelhishadtned alweg teatpg meoratcedr danmnean wi nther na
FinaRepaltti ngdK-SEREO8hd er i m Fi nammsc imdr tRepfortthengpetfsi od c
K-l FR&nnuealhsolfiidnaatnecdi al. ¢ tna toeredeenitestdadh e se i nt erciomsobdndean &
financialshotudtdementr®adt he eompohfcitdiatmedwa la bstofioamehesf i s
year Radember3 3areprdRed in alckPRPSsdance with the K

2.2 Application of the Amendedand Enacted Standards

The materialaccounting policies applied in the preparation of the interim condenseg@ afinandiaé statements are
consistent with the accounting policies adopted in the preparation of the anayalafinamdiakstatementas of andor

the fiscal year endedecember 31, 2023xcept for the impacts related to the adoption of the standards or interpretations
described below.

1) New and amendeld-IFRSsand new intgoretationghat are effectivéor the current period

- K-IFRS 1001Presentation of Financigtatements Classification of Liabilities as Current or N@uarrent (Amendment)
The amendment clarifies that the classification of liabilities as current ecuroent is based on rights that are in existence
at the end of the reporting period, spectigt classification is unaffected by expectations about whether an entity will

exercise its right to defer settlement of a |iabmntlity,
refers to the transfer to the counterparty ohcasgjuity instruments, other assets or services.



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

- K-IFRS 1001Presentation of Financial Statementdlon-current Liabilities with Covenants (Amendment)

The amendment specifies that only covenants that an entity is required to comply with on ahbefotkof the reporting
period affect the entity’s right to defer settleansnt of
affect whether the right exists at the end of the reporting period, even if compliance withehartds assessed only after

the reporting date.

The amendment also speegfthat the right to defer settlement of a liability for at least 12 months after the reporting date

is not affected if an entity only has to comply with a covenant afterthe repong peri od. However, i
defer settlement of a liability is subject to the entity complying with covenants within 12 months after the reporting period

an entity discloses information that enables users of financial statement®tstand the risk of the liabilities becoming
repayable within 12 months after the reporting period. This would include information about the covenants (including the
nature of the covenants and when the entity is required to comply with them), the canmgingt of related liabilities and

facts and circumstances, if any, that indicate that the entity may have difficulties complying with the covenants.

- K-IFRS 1007Statement of Cash Flowand K-IFRS 1107Financial Instruments: Disclosures Supplier Finance
Arrangements (Amendment)

The amendment adds a disclosure objective-tBRS 1007 stating that an entity is required to disclose information about

its supplier finance arrangements that enable users of financial statements to asfésstshaf those arrangements on

the entity’s | iabil it {FRS1167nvds amendet to &dd suppdier findnce araadgerments as an |
example within the requirements to discl osliquiditymdkor mat i or

The term supplier finance arrangements i's not def in

arrangement for which an entity would be required to provide the information.
To meet the disclosure objective, an entitlf be required to disclose in aggregate for its supplier finance arrangements:

e Theterms andcconditiors of the arrangement

e The carrying amount, and associated |line items pre
liabilities thatare part of the arrangements

* The carrying amount and associated line items for which the suppliers have already received payment from the
finance providers

» Ranges of payment due dates for bo#fithancial liabilities that are part of a supplier finarszeangement and
comparable trade payables that are not part of a supplier finance arrangement

» Liquidity risk information

- K-IFRS 1116L.eases- Lease Liability in a Sale and Leaseback (Amendment)

The amendment to#FRS 1116 adds subsequent measurenegpiirements for sale and leaseback transactions that satisfy
the requirements in #FRS 1115 to be accounted for as a sale. The amendment satyaireelledessee to determine

‘l ease payment s’ or ‘' r evi s-eskeeldessosrecogpize a gai ortloss’ thatgalatedito theh a t
right of use retained by the seHessee, after the commencement date.



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

2) New and revised KFRSs in issue but not yet effective

-K-l FRS EDRdAdcts of Changes iiandloKRS ghilfEXtinbdamge pRiadves of
I nternational Finantaak RBepBxrxthagg&abnbatgs( Amendment)

The amendment defines situations where a currency is e
spect heesassessment of the exchangeability between two
exchangeability is |l acking and disclosure requirements.
I f exchange with another currency is no¢ mpeasubément haee

observable exchange rates without adjustments or other

These amendments are effective for annual reporting pel
permitted.

10



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

3. EINANCIAL RISK MANAGEMENT:

3.1 Financial Risk Factors

The Group’'s activities expose itand bhigardiety. oThdi 6a
management program focuses on the unpredictability of financial markets and seeks to minimize potential adverse effects
on the financial performance of the Group. The Group uses derivative financial instrumexigecértain risk exposures.

Ri sk management is carried out by the Group’'s finance t
team identifies, evaluates and hedges f i naiscTheboardrof s k s
directors reviews and approves written principles for overall risk management as well as written policies covering specific
areas, such as foreign exchange risk, interest rate risk and creditséskf derivative financial instrumerasd non

derivative financial instrumentand investment of excess liquidity.

(1) Market risk

1) Foreign exchange risk

The Group operates internationally and is exposed to foreign exchange risk arising from foreign currency exposures,
primarily with respect to the US dollar. Foreign exchange risk arises from forecast transastiogsognized assets and
liabilities.

Management has set up a policy to require each company in the Group to manage its foreign exchange risk against its
functional curreng. The Group manages maximum loss for currency risk exposures within acceptable range using currency
risk management model and employs who are exclusively responsible for currency risk management.

The Group has certain investments in foreign operatidrese/net assets are exposed to foreign exchange risk. Currency
exposure arising from the net assets of the Group’ s
denominated in the relevant foreign currencies.

Monetary assets and liabilitiegmominated in foreign currencies ashvérch 31 2024, and December 31, 2B82are as

follows( Kor ean won in millions):
March 202 December3 31,
Asset s Liabildi Asset s Liabildi
uUsD 36 3%7 42 600 3964H6 42 192
EUR 4 1A . 43 5585 4963 44 0,25
JPY 8 &' 586 106 7 64£9
CNY and others 1264 21, 12 8 8 9,1

11



LG Energy
Not es
As Mafr c h

S and itstsuibsidmries Lt d .
intelom conbdemsed consolidated i

nanci
31,bdE8mber3 3and202

al

For the three-month periodsendedMarch 31, 202, and 2023

statements

With all other variables held constant asvbd r ¢ h 23, @n2l December 31, 282a hypothetical change in exchange

rates by 10% woul d have inetiocoreeasfellowg (Kbe ccraena sveod) i tnh eni Grl d wy
March 2D2 December3 31,
10% I ncr_ _10% Decr 10% I nct_10% Deccr
UsD (6D 0) 6D0 258 258
EUR (880 3980 (8@1) 3I®B1
JPY (4,9 8 49 8 (5,3 6) 536
CNY and others 103 8 (a3 s 119 0 (190

The above sensitivity analysis has been performed for monetary assets and liabilities denominated in foreign currencies as

of the end of the quarter.

AsofMar c h 2, @& Group entered into foreign currency forward foreign currency swaps hedg change in

exchange rates and the details are as followWsor ean won i millions)
Contr .
amoun Contr a Contr a Contr e Book amoun
Contra (in miexchamd inceptdanb mat ur i Asset Liabil
ShinhanBank USD 5 1,135. 2020.1(C 2024.1 96, -
Currency KB Kookmin
forward (*) Bank UsSD 5 1,102. 2020.1: 2029.0 7B7 -
JP Morgan USR0 0 1, 337. 2023.09 2026. 0! 1, C 10, ¢
Curency - shinhanBank US@00 1, 337. 2023.09 2026. 0! 10, € 10, 7
swap()  ypeBank USEOO 1, 337. 2023.09 2028.0:¢ 2% | F 30, 7
Woori Bank Uusmoo 1, 337. 2023.09 2028. 0! 12, ¢ 15, 4
(*) A derivative whepel hedge accounting is not

2) Interest rate risk

Interest rate risk is defined as the risk that the interest income or expenses arising from deposits and borrowings will
fluctuate because of changes in future market interest rate. The interest rate risk mairilyrarighdloatingrate deposits

and borrowings. The objective of interest rate risk management lies in maximizing corporate value by minimizing
uncertainty in interest rate fluctuations and net interest expense.

The Group adequately minimizes risks frontenest rate fluctuations through various policies, such as sharing excess cash
within the Group (internal cash sharing) to minimize external borrowingsding highrate borrowingsreforming capital
structure managing an appropriate ratio of fixemteborrowings and floatingate borrowingsmonitoring a fluctuation of
domestic and foreign interest rates daily, weekly and mongstablishing alternatives and balancing floatiate short

term borrowings with floatingate deposits.
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

The tablebelows u mmar i zes the i mpact of i ncreases/ doftbeoretaxes o f
for the period. The analysis is based on the assumption that the interest rate has increased/decreased by 1% (100 bp) with
all other variableséid constanft Kor ean won in millions)

Effect on pbreoffbiate a | mpact on equii

March 3D  December3 . March 2D December3
Increase (48, (47, (48, (47,
Decrease 48, 47, 48, 47,
3) Price risk

The Groupis exposed to price risks from equity instruments. Alafch 31, 202, the fair value of equitinstruments is
144,067 million. With all other variables held constanpricechange irequityinstrumentsy 10% would havehanged
theGr ou p’' 9Dy e 14,407 milion beforetax.

(2) Credit risk

Credit risk arises from trade receivables that the Group hatdeell as financial assets at amortized cost or fair value
through other comprehensive income (“FVOCI"”).

The Group has established the following policies and procedures to manage credit risks

To manage credit risks relating to trade receivablesGitwaip evaluates the credit rating of customers and determines
credit limit for each customer based on the information provided by credit rating agencies and other available financial
information before commencing business with new customers. The crdditreisiting to trade receivables are also
mitigated by insurance contractellaterak andpayment guarantees.

The Group has entered into export bond insurance contracts with Korea Trade Insurance Corporation to mitigate credit
risks relating to exportrade receivables to overseas customers. The Group is also provided with collateral by customers
depending on their credit rating or pay,ieetdssayuar ant ees

The Group has deposited its cash and castvaigmits and other loaerm deposits in several financial institutions, such

as WooriBank and others. The Group has also entered into derivative contract with several financial institutions. The
Group maintains business relationship with the financidltit®ns with high credit ratings evaluated by independent
credit rating agencieand accordingly, credit risks associated with these financial institutions are limited.
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

1) Trade receivables

The Group applies the simplified approach in measuring expected credit losses, which uses lifetime expected provisions
for tradereceivablesTo measure the expected credit losses, trade receivables have been grouped based on shared credit
risk characterigscs and the days past due. The provisions for receivablesMsa af ¢ h 3, andDeletniter 31, 2@

are as follows. Expected credit losses include foriao#ing informationl Kor ean won in millions)

Recei va

Receiva impaire
Recei va past due (ndi vi du
past d_not i mpa evaluat Tot al

March 31, 2024 (trade receivables)
Gross carrying amount 4, 62| 177, 1! 4, 79"
Expected loss rate - - 100 . ( -
Provisionsfor receivables - - 1! 15
December 31, 202 (trade receivables)
Gross carrying amount 5, 20! 50, - 5, 25!

Expected loss rate - - - -

Provisions for receivables - - - R
(*) See Note 7.(3) for aging analysis.

Changes in the provisions for trade receivalitesthe threemonth periodendedMarch 31, 202, and the year ended
December 31, 2@® are as follows (Korean won in millions):

2 042 2 03
Beginning - 1, 2
Reversal of provisions recognizedgrofit or loss during the period 1! -
Write off - (1,
Ending 1! -

AsofMa r ¢ h 4 the carBifigZamount of trade receivables representing the maximum exposure to credit risk amounts
to  4,797,A3million (as ofDecember 31, 2@ was 5,258,469illion).

2) Other financial assets at amortized cost
As Mafr ch 2&1R2d Dece2rB2rt Bel ,provision for othaemefsi maonciexli s

All of the financial assets at amortized cost are considered to have low credit risk, and the provisions recognized during
the period were, therefore, limited to 12 monhtispected losses.

3) Debt instruments measured=atOCI
Debt instruments measuredrRAOCI include trade receivables to be discounted. The provisioriedse instrumenigre

recognized in profit or loss and reduce the amount that would have been recognized in other comprehensive income as a
loss on fair value change.

14



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

(3) Liquidity risk

The finance team of the Group monitors rolling forecas
cash to meet operational negdhile maintaining the limit of unused borrowings at an appropriate level so that the Group

doesnobr each borrowing | imits or covenants (where applica
management policy considers the Group’'s financing plan

applicable, othendernal regulatory requirements on the currency and others.
1) The table below analyzes the Group’'s derivative fi.

remaining periodrom the reporting period to the contractual maturity date. Cash flows presented below are gross cash
flows before discount and include cash flows for interests (Korean won in millions):

March 2D2

Less t Bet wee Bet wee Mor e t |
1 vea lyed2y ea 2ibyear 5 vear
Non-derivative instruments:
Borrowings 3743, 2,25 6, 50 1959,
Lease liabilities 65 5 2 45 23
Trade and other payables 59 4B9 143 7 86 8 6 3
9,7 5& 3 231 MW 6,5 583 198 3 1
Derivative instruments:
Currency forwardseind swapsettled in
gross:
Inflows (673 - (1, 34 (673
Outflows 567, - 1,33° 551,
(105 - (9, (121
9,6 523 23190 6,5 463 186 ¥ 2
December3 31, 202
Less t Bet wee Bet wee More t
1 vea lye®2y ea 2ibyear 5 vear
Non-derivative instruments:
Borrowings 3,509: 1470, 5, 46| 1795,
Lease liabilities 58, 50, 36, 22,
Trade and other payables 65582 182 9, ®: -
1®0u7 15 318 55 1,25 18 1,3
Derivative instruments:
Currency forwardsind swapsettled in
gross:
Inflows (644 - (1, 28 (&40
Outflows 567, - 1, 33° 551,
(76, - 48, 938
1a 2w 15 3178 55 6,35 17 2315
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

2) AsofMar c h 2 @& Group has entered irdwap contracts, to which cash flow hedge accounting is applied, to
avoid fluctuations in the market price of raw materials (Korean won in millions).

Purpos¢ Hedge Fi nant Mar 8 H2 042 December3
the cor_item instii Matur Asseliabi Asseliabi
Merchandise Cash flow Non-ferrous ... December
(raw materials) swap (* hedge metal Citibank, etc. 206 34 4.1 8! 489

(*) Gain ¢bossactosn that hedge the cash flow risk of forecast
income and is fully effective portion for hedging.

3) Details of financial guarantee contracts by matuity of March 31, 202 and DecembeBl, 203, are as follows
(Korean won in millions):

March &aD2
Less t Bet wee Bet wee Mor e t
1 vea 1 y-Baye 25 vyea 5 vear
Financial guarantee contragts 36D6 - - -

December3 31, 202

Less t Bet wee Bet wee More t

lyear 1 y-aye 25 vea 5 vear
Financial guarantee contra¢ts 2860 - - -
(*) TheGrouphas provided financi al guarantees for subsidiaries, et
required to guarantee as of March 31, 2024 and 2023.tAe 08 M
W47 & 8rii | | i on(as of iDieact®WiniBeBmrAi B1j o028 see Note 18).
3.2 Capital Risk Management
The Group’'s objectives for managing capital are to sa

shareholders and for othstakeholders as a going concern and to maintain an optimal capital structure to reduce the cost
of capital.

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. This ratio iglcalculate
as net debt dividely total capital. Net debt is calculated as total borrowings, less cash and cash equivalents. Total capital
is calculated as '‘equity’ as shown in the ,plosthetdebtm ¢ ond e

The gearing ratio and detp-equity ratio asoMa r ¢ h 8, and DezdinBer 31, 282are as follows (Korean won in
millions):

March @307 December3 3

Total borrowings (Note 14) (A) 12,85 10, 93
Less: cash and cash equivalents (B) (5,28 (9568
Net debt (C=A+B) 7,56! 5, 86:
Total liabilities (D) 22,57 21,06
Total equity (E) 26,70 24,37
Total capital (F=C+E) 34,27 30,23
Gearing ratio (C/F) 22. 19.
Debtto-equity ratio (D/E) 84.5% 86.4%
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statements

3.3 Fair Value Estimation

(1) The carrying amount and fair value of financial instruments by categoryvda of c h 2 @n# Decembe3l, 203,
are as follows (Korean won in millions):

Financial assets (current):
Cash and cash equivalents

Trade receivables

Other receivables
(excludingdepositsfrom financial
institutions)

Depositsfrom financial institutions

Current derivative financial assets

Current derivative financial assets
(currency forward)

Financial assets (norcurrent):
Deposits from financial institutions

Trade receivables

Other receivables
(excludingdepositdrom financial
institutions)

Other noncurrent financial assets:
Marketable financiahssets
Non-marketable financial assets

Non-current derivative financial asset

Non-current derivative financial asset
(currencyforward)

Noncurrent derivative financial asset
(currercy swap)

Financial liabilities (current):
Trade and other payables

Current borrowings
(excluding lease liabilitigs

Current derivative financidlabilities

Financi al guar ant

Financial liabilities (non-current):
Non-current borrowings
(excluding lease liabilitigs
Ot hercurarent paya
Non-current derivative financial
liabilities
Non-current derivative financial
liabilities (currency swap)

March 2aD2 December3 31,
Carryi Carryi
amount Fair v amount Fair v
52 8,388 * 50 688 (*)
46 500 (*) 51287 *
82%9 (*) 55D8 (*)
- (*) 5 0 (*)
18 18 5: 5:
9% , & 9% , & 65, & 65, &
66 , 2 *) 61, ¢ (*)
1203 * ) 1999 (*)
746 5 (*) 60D (*)
28, 28, 31, 31,
271, 271, 261, 261,
180 : 18, 17, 17,
71, € 71, € 47 , 1 47 , 1
58 , & 58, & - -
59 4,89 (*) 6,5 5482 (*)
3, 232% (*) 3, 1455 (*)
328 3, ¢ 393 3, ¢
4, 6 (*) 3, 7 (*)
94 6,52 95 8B6 76 286 7,7 590
236 8 (*) 229 (*)
81 81 96 96
67 , € 67 , € 67 , € 67 , €
val ueass Setrs taredcds el ifd lmialnictiiads are not di scl osed

(*) Fair

of their fair

val ues.
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

(2) Fair values fome a s u r amdwiéscliosure are determined based on the following method:

Fair values of financial liabilities (necurrent) are calculated by discounting the expected cash outflows by yield from
corporate bonds. These bonds lKKoeeanwon denominated with credit rating sametlaat ofthe Parent Company (A0).
The applied discount rates asMe r ¢ h 2 @ri2l December 31, 282are as follows:

March 2307 December3 3
Discount rate 3.70% —-4.82% 3.7% —-4.7%

(3) Fairvaluehi er ar c hy
Items that are measured at fair value are categdoizéue fair value hierarchy levels, and the defined levels are as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access i
measurement date (Level 1).

- Allinputs other than quoted pss included in Level 1 that are observable (either dirgatly prices, or
indirectly, i.e., derived from prices) for the asset or liability (Level 2).

- Unobservable inputs for the asset or liability (Level 3).

As of March 31 2024, and Decembe31, 203, fair value hierarchy of the financial instruments that are consistently
measured and recognized at fair vahias follows (Korean won in millions):

March 30D2

Level Level Level Tot al
Financial assets/liabilities measured at fair value:
Current derivative financial assets - 18 - 18
Current derivative financial assets i 9% . - i 9% , -

(currency forward)
Non-current derivative financial assets - 16 1P4 180
Norrcurrent derivative financial assets
(currency forward)

Norrcurrent derivative financial assets
(currencyswap

Other norcurrent financial assets
(marketable financial assets)

Other norcurrentfinancial assets
(nonrmarketable financial assets)

Current derivative financial liabilities - 3, 2 - 3, 2

Non-current derivative financial liabilitie - 81 - 81
Non-current derivative financial liabilitie
(currency swap)

Financial assets/liabilities not measured at fair value:
Non-current borrowings
(excluding lease liabilities)

- 71, - 71,

287 - - 28,

- - 21 179 271,

- 67 , € - 67 , €
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Not e s inteem condemsed consolidated i nanci al statements
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For the three-month periodsendedMarch 31, 202, and 2023

Dece mb,er3d B2

Level Level Level Tot al
Financial assets/liabilities measured at fair value:
Current derivative financial assets - 5: - 5:
Current derivative financial assets - -
- 65, = - 65, Z

(currency forward)

Noncurrent derivative financial assets - 3 147 121
Non-current derivative financial assets

(currency forward) i 4As3 i 4As3
Other noncurrent financial assets

(marketable financial assets) sh4 i i 34
Other noncurrent financial assets

(nonrmarketable financial assets) i i 26 b4 26 B4
Current derivative financial liabilities - 393 - 39 3
Non-current derivative financial liabilitie - 96 - 96
Non-current derivative financial liabilitie i 67 . ¢ i 67 . ¢

(currency swap)
Financial assets/liabilities not measured dhir value:

Non-current borrowings

(excluding lease liabilities) - 7.7 590

7,7 590

4. SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS:

The preparation ofnterim condenseaonsolidated financial statements requires the Group to make estiamates
assumptions concerning the future. Management al so nee
policies. Estimates and assumptions are continually evaluated and are based on historical experience and other factors,
including expectabns of future events that are believed to be reasonable under the circumstances. The resulting accounting
estimates may differ from the related actual results.

The significant estimates and assumpt i onsintenimmdadetsgd ma n a
consolidated financial statements are the same as those afrthalconsolidated financial statemeras of andor the
year endedecember 31, 2R

The followings aretema n a g e mstimates and assumpticios its judgementgegardingsignificant risks that may
result inadjustments to the carrying amounts of assets and liabilities in the next fiscal year
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Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

(1) Income taxes

The Group’s taxable income generated from t Hasaend oper
interpretations of tax authorities in numerous jurisdictions. There are many transactions and calculations for which the
ultimate tax determination is uncertain. If certain portion of the taxable income is not used for investmerase in

wages or dividends, the Group is liable to pay additional income tax calculated based on the tax laws. Accordingly, the
measurement of current and deferred incomesiaxaffected bytheet ax ef fects. As the Group’
on the investmest increase in wages and dividends, there is an uncertaimgasuring the final tax effects.

(2) Provisions

The Group recognizes provisions for product warranties as explained in Note 15. These provisions are estimated based on
past experiencPr ovi si ons related to voluntary recalls by the
vehicles subject to recall, estimated total repair cost anesbasing ratio.

(3) Fair value of financial instruments

The fair value of financial instiments that are not traded in an active market is determined using valuation techniques. The
Group uses its judgment to select a variety of methods and make assumptions that are mainly based on market conditions
existingatMar ¢ h 8(4eeNot2 8.3.

(4) Impairment of financial assets

The provision for impairment for financial assets is based on assumptions about risk of default and expected loss rates. The
Group uses judgement in making these assumptions and selecting the inputs to the impacuiatibrcddased on the

Gr o u p 'egperigraantdexisting market conditions, as well as forwdodking estimates at the end of each reporting

period geeNote 3.1.(2)).

(5) Net defined benefit liabilityasset)

The present value of net defined benlibility (assetdepends on a number of factors that are determined on an actuarial
basis using a number of assumptions, including the discounsesiddte 16).

(6) Lease

In determining the lease term, management considers all facts and circumstances that create an economic incentive to
exercise an extension option or not exercise a termination ofEnnds covered by thextension option (ortthe
termination option) arenly included in the lease term if the lease is reasonably certain to be extended (or not terminated).
The lease term is reassessed if an option is actually exercised (or not exercised) or the Group becomes obliged to exercise

(or not exercise) it. The ssssment of reasonable certainty is only revised if a significant event or a significant change in
circumstances occurs, which affects this assessment and that is within the control of the lessee.
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5FE1I NANCI AL I NSTRUMENTS BY CATEGORY:

(1Qategorizations of financi al instruments are as fol

March 2D2

Fi namsisa Fi namsis® Financi i Ot hfeirnar
Financi al tat amoads aFVPL aFVvodl* i assets Tot al
Cash and cash 52 8,88 - - - 5 288
Trade receivab 43 6, B - 28 & - 46 500
No-nurr emte cteri avek 14 D 3 - - - 147,
Ot her receivab 825, - - - 82%9
Ot hercumrarent r e 1486 - - - 140,
Ot her current - 96, - 18 9 2
Ot hercumrarent fi - 3051 1436 16 44 B 8
17,632 40685 4322 34 15984
March 23D2
Financi al Financi al Ot her f i
Financi al abmorti zz¢ atF \P L | i abili Tot al
Trade payabl es 314389 - - 3,14
Ot her payables 2,7 9,9 - - 2, 799
Ot hercurarent pa 238 - - 23,
Current borr owi 32231 - 6 0D3B: 328563
No-o ur boernrtowi ngs 94 6,52 - 10385 95 747
Ot her current f 46 3 - 3,72 79 2
Ot_her_ —_cm_rornent 1438 67 . 81 212,
l'iabilities
188 183 67 .2 16 B 7 190 5D7
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Decemberl3 ®@2
Fi namsisaFi namsisé Fi nanci ¢Ot hfeirna

Finamsis®&lt s atmor td o atFVvPL aFVvVOoCI assets Tot al
Cash and cash 50 6,88 - - - 5,06
Trade receivab 47 0D7 - 41B9 - 51 2,87
Noourrent trad 1999 - - - 129,
Ot her current 5 5,5b - - - 555,
Ot hercurarent re 1228 - - - 122,
Ot her current - 65, 2 - 5. 6 3 3
Ot hercumramrentasgs - 21%6 14408 3. 3503

105 852 2845 5583 8! 1KM2T79

Dece mb,erad @2l

Finandiadli | iFi nanhdiadli Ot hfeirnar
Financi al Il i a ammortized aFvVPL |l iabili Tot al
Trade payabl es 3009 37! - - 3,009:
Ot her payables 34 580 - - 3,45
Ot hercurarent pay.i 2% 9 - - 25,
Current borrowin 31545 - 53® 32145
No-o ur boernrtowi ngs 76 286 - 9386 77 283
Ot her current fi 3,7 - 39 3 76 5
Ot herc wmroment fi nji - 67, 96 688
173 6,65 6 7, 15P6_1758&7
(*1) At initial recognition, the Group made an irrelvochlhd e e
instruments are held for-ttelren gltrmaadi dndgi.tci @m,r ptolse s Gradwpe sd loansdsil
the "hold to collect and sell' business model as financi al
(*2) Other financial assets include derivative assets.
(3Pt her financi al l'iabilities include |l ease |liabilities and ¢
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(2Net ¢aeBson each category oftHhHrmmanbi phdMadesy uadddhd s f c
2032 are as follows)(Korean won in millions

2 042 2 032
I nterest i ncome:
Financial assets at amort.i 6 @25 4 &6 3
I nterest expense:
Financial liabilities at a (1 2%6) (7 4 4
Ot her financial liabilitie @, 09 (5 8
Financi al asse(rs at amor ti 9 1, 9
Gains on owaldu stpiosm |
Financi aHVOG sset s at 90 1@3
Derivative instruments 11,%6 3221
Exchange differences:
Financial assets at amorti 1556 11,3,
Financial liabilities at a (43%3 (85 3)
Financi aHVPRPalssets at 399 1, C

(*) Fees paid to financial institutions for factoring.

6 CASH AND CASH EQUI VALENTS:

(1) Details of cashMamadh cZa®GZda ne q Diew &Bndmirrse3dass &fw2 | ows (|
millions):

March @07 December3 3

Bank deposits and cash on | 2,741 2, 44.
Cash equival ents 2,541 2,62
5, 2388 5068,

(2) Mar ofi 8a2cash and cash 6e8qiil valoemnt svhiicd! ude subject t
remi t(taasn coef Dec 8 mide nn6iBIl),i @ 2
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7TRADE AND OTHER RECEI VABLES:

(1) Trade and otthhegeirro wiescied nvsa bfl ceMa riagnipda 8, @ 2aenrdt Déedc,e8thla2r e a's
fol |[knwawdgn in millions):

March 31, 202 December3 31, 2 (

Gross Provisi Carryi Gross Provisi Carryi

amoun _i mpair amoun amouni i mpaicr amoun

Trade receivalt 4, 651 (1 4, 65 5,12 - 5,12
Noosurrent trat 14 7, - 14 7, 12 9, - 12 9,
Ot her current 825, - 825, 555, - 555,
Ot hercumrarent r 140, - 140, 122, - 122,
5, 76 (1 5, 76 5935, - 5935,

(2) Details of other 4 ea@aaidv Delced3nbagy eB@fa sMRORH odvls, (XK®Z e a

March 31, December3 3

Current:

No-bhr ackeei vabl es 796, 519,
Deposits from financi al in - 5 0
Accrued i ncome 3, 0 4, 8
Guarantee deposits provide 25, 26,
825, 555,
No«urrent :
No-hrade receivabl es 7, 7 7, 5
Deposits from f(*rpanci al i n 6 6, 61, =
Loans 8 4 6, 3
Guarantee deposits provide 58, & 47 , C
140, 122,
966, 677,

(*A)s of Madcht Bd ,de@d®sits fromufrirrraangi alr ei sathijtectti ¢ ms wi n

i ncl ueddoe, 000 mil lion for -Wihne GrgovetehmeGddongodnrraethitognd/dm ant e e

deposit for curr tinN lalciogmnan ta nd premlidagedeeet tsrearss f er of da
wasdrd WMmBiDl laisomrmof bbaGG riaslsuance
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(3) The aging analysis oMartcrhaddd 2amd D¢ & e3pibaese d &l M aobMs?2 q Ke
won in millions):

March 202 December3 31,

Trade Ot her Trade Ot her
receiva receiva receiva receiva
Receivables n 46 2400 92704 52 0,88 6 3,89
Past,bdttenot i 1734 47 1 5M8 436 7
Up to three | 1734 3®5 356 2®,9
Bet w&mont hs - 49 5 16, 118 1
Overnmont hs - 371 1: 4,1
|l mpaired rece 1! - - -
4,7 9715 96466 52 586 6 7,46

(4) Changes in the provision for itnhpraeden tmie np e Wvfao dc hea Bdle c
2042 and the year ejidadeDacembméd owvk, (X®2ean won in mil

2 042 2 032
Trade Ot her Trade Ot her
receiva receiva receiva receiva
Beginning - - 1, 2 5
Addi tions 1! - - -
Wr i-a fef _ _ (1 ‘ (5
Ending 11 - - -

(pThe fair values of trade r daechalRib@@fleandhb@b3dP8hrerenei
significantly different from their carrying amounts.
B6)The Gtrroaugisrf ®@de ratengabwdsthanti ally all the risks and
amount was derecogni.AsdfMam8lhti2l0e2t4dlé seoust ndatbheal ance of
receivabbésDe¢R03b 3rD B, |l i on of trade receivabl es)
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8OTHER FI NANCI AL ASSETS AND LI ABILITIES:

(1) Details of other fiMaarcdi Bl02asdebDesc anbant e2bhs| 2®2 s w
won in millions):

March 230D December3

Ot her fassaatcs al

Financi aHVQGlsets at 1426 14408
Cash flow hedge 34 8 !
Financi alVPassets at 4 0485 28495
54®6 42 247
Ot her financi al l'iabilities:
Financial guarantee contract 46 3 3,7
Cash flow hedge 4,1 4,8 9
Financial liabilities at FVPI 67, € 67, €
Ot hiemaficial liabilities at a 143, -
22108 76,

(2) Details of changes in equity stelcrmment he pe iMaatclhd e3dle d
2042and the year ena®edarDe cesnbfeal I13dws 2(0Ror ean won in mil
2 042 2 032

Beginning 1403 2458
Acqui sitions/transfer 72 306

Val uation gain

(before income tampdedensi oea 90 (138

Ot her s 2, ¢C 1. ¢C
Ending 1426 1448

The Group has -emtieomdc o mtt oa@t ptud secure the investment
Energy Solutions &f athelagidfédemenajsosraterms foll ows:

- Exerci Breomd atther;ree years after the acceptance date (ini
three years

- Exerci Seepamaeent contributed, | ess caomyt rdiibvuitd eonnd.su pr etcoe

- Ot her Thteeromp:t i on cannot be exercised once Volta Energy
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s intewm conbdemsed consolidated i nanci al statements

As Mafrch 31,DBdE2mber3 3and202
For the three-month periodsendedMarch 31, 202, and 2023

9L NVENTORI ES:

(1) Details oMaricnhv eMt2and eBeas3nbé&r e3 4 s

March 202

2021 mwk!| i( Kms pan

December3d3 31, 202

\

Gross Val uat Carryi Gross Val uat Carryi
amount all owa amount amount all owa amount
Merchandi se 3795 (4 175 32109 3404 2®5) 3149
Fini shed/ semifi 3, 043 (21e2p 2,83. 3,18 (161 3,02°
Raw materials 1,621 8,9 1,61: 1,41: (45 1, 36!
Supplies 1%,7 (9, 110, 121, (10 1139Q
Mat erhahbhsassit 7744 - 7744 578, 57383
59 362 ! (2 7,20) 56 592 56 423 (2459) 53 9%3
(2) The amount of i nvent oatihemoaetxip emesreido hss eadada d3peRreal e3
5 D@ 1ri | | i o3 A3MWAI | | i on, respectivel y.

10.NVESTMENTS I N ASSOCIATES AND JOl

NT VENTURES:

(1) Changes in investments tmmaesbcpeaetMasgdair@AQRadn chtt hvee nyt
millions):

ended DeceBbeaf e311h, 98 Ws0 2( Kor ean won

2 042

in

ofssaocant e

Share of
Share offl opc compr eheémgio
o fi s s o cainadt

Begi nn Acqui s joint vert joint ver Endin
PTHL I GRo eve m 1627 - Q1 Z298 95 3 1592
Sama Al umi n.i u 46 , Z - 26 | - 46 , E
Nexpo Co., Lt 2,1 1, 9 (59 - 4, 0
Bricks Capit
Gl obal Batter
Fund 12, 85 5D - 13,
2 55 2., 7 153 9, ¢t 2 22
2023
Share of
comprehe
Share o i ncome
of assoc of assoc Di spo
Begin Acqui s joint v joint velmpair Endir
VI NFAST LI THI Ul
PACK (L1CL) 2,4 - (4¢ 6 (2, ]
Jiangxi VL Ba‘t2 13, - (1, 54 (12, -
PT. HLI Green | 187, - (29, 3, ¢ - 162,
Sama AlmmCwom. , L - 46, (31 - - 46,
Nexpo Co., Ltd - 2, ¢ (1¢ - - 2,1
Bricks Capita
Gl obal Battery - 13, & (5 8) - - 12 . 8
Funrndd
203, 62, (.3 20) 4, E (14, 223,

(*DYyr i nyge atrheend

e
BATTERY PACK LLC.
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

(*RYuri ngearheended De,cetnbee rGr3oly p 2d0i2s3posed of its entire
Co. , Lt d.

(2) MNMaroh 302and Dece3nbdrhel3 praai@2ssdangoft he financi al i n
amounts of shares in associates and joint ventures ar

March 31, 202

Gro@®p Overse
percent ¢ Net ass¢ operati
N eds sse t owner shi value fo transmacCarrying
PTHL I GRo eve m 43®2 500 2191 60, ) 15 9.
Sama Al umini ur 2525 1@ 25, 20, 465!
Nexpo Co. , Lt 2P6 190 4, C @ax 4, C
Bricks Capital
Gl obal Batter) 230 59.09 13, (6 13,
Fund
73 64! 26 3, (39, 8% 223,
December3 31, 202
Grod®p Overse
percent ¢ Net ass<¢ operat.i
Neds sse t ownersh value fo trahsbiCarrying
PTHL I Gloeve m 434, 500 2130 55, 1627
Sama Al uminiur 252, 1@ 25, 20, 4 @5
Nexpo Co. , Lt 11, £ 19. 0 2, 1 - 2,1
Bricks Capital
Gl obal Batter 21, 5. 9 12, 62 12, €
Fund
719, 25 8, (34,5 22 3,
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s intewm conbdemsed consolidated i nanci al statements

As Mafrch 31,DBdE2mber3 3and202
For the three-month periodsendedMarch 31, 202, and 2023

1IPROPERTY, PLANT AND EQUI PMENT:

(1) Changes in propétoty.t nplndihtr eaecddacdgni gdeant2® 2year

December3 34re282 foll ows (Korean won millions):
2 042 2 032

Beginning 23,65 15, 33
Acqui Repi aoaément 5, 45 14, 77
Di spRe@lldcement 2, 83y (4 , 6646
Exchange differences 86 4, 504,
Depreciation 616 2,141
|l mpaigamentor | oss 9, 2 (165
Ending 26,53 23,65

(2hhe cwyweamrdbagances of property,

2032wer el 0, 7 8mi, I1114i0on) .

B3 The Group26ambbbibomnedf borrowing

en

Pl .,ad@ mialdladli3 oenq uoi fp meont s ti
pr ogas sosf Mar,c han3dl jswa2ni@e? dosfubsequent |y

fort himoent h eredMabr®@ h, 3,62 e5, 2n2i6l | i on) .

to determine the amount of b or 460Wif(og

Mar 8 h, 3,2 OvR& $0) .

@DLine ,inelmsdi ng ,idne ptrtreec i ianti e@minm odtcdtdaenpeenda fsi td foorr

costs

tars Dedcfeanrbree d 3tlc

e@lbiap memt t

capitalizati
¢t bsotndt e leisegr ie bl de

tl hoes st hr

mont h padWMardcsh2 0&lnd 33202 as foll ows (Korean won i 1
2 042

Cost of sales 569, 447,
Selling and admini 47, 37,

616, 48 4,
B) Lease
a Amountsrecognizedn theinterim condensed consolidated statements of financial position
Details of amounts recogomngzelditihattednkeeat snodér ifmnaocdeahs @ad
for the threemonth periodendedMarch 31, 202, and the year endddecember 31, 2®Ra r e foll ows (Ko
millions):

March 31, December3 3
Ri gdhftse gspets
Reaktate 164, 147,
Machy ner 51 56
Vehicl es 16, 15,
Tool s 2, & 1,7 3
Equi pment 80 78

185, 166,

(*) | nc¢Aruodpeedr tiyn, p | &intth ea nidn teeqruii p ncecmmdensed consolidated state
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LG Ener gy S aiddistsubsidmries Lt d.
Not e s intewm conbdemsed consolidated i nanci al st

As Mafr ch 31

,DBdD B8 mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

atements

Additi onsoduset hoseit gndtntt hr ereedMad ¢ h

monpéri od ended BMaerh, BARI 20R) .

8 1 ,ar320,2hil b Ifidoriteh(r e e

March 31, December3 3

Lease liabilities (*):
Current 60, 53,
Nowourrent 103, 92,

164, 146,
(*) | ncBourdreodwniimges i nt eri m cbaedessatiemenssl|l ofiafi nanci al P
@ Amounts recognized in the interim condensed consolidated statem@ntdiodr loss
Det ail s of anohuhnet si nrteecrocgonn szoehslit ehd seengernot fsi tio hcerl altd soforthé o | e a
threemonth periodendedMarch 31,2024 and 203,ar e as f ol l ows (Korean won in mil

2 042 2 032

Depreci at ioduns eo fa srsiegt hst
Reakt at e 14, 10,
Machinery 6 . 10
Vehicl es 24 4 2, 2
Tool s 28 21
Equi pment 6 . 7

16, 13,
I nterest expense relating 1 c 58
(included in finance cost '
Expense rekhketritnd etacs eshor t -
’ : 5,1 3,7
(included in cost of exped
Expense rel at i-vnagl ueo a sesaeste:
t hanre ndtersthdretases 185 159
(included in cost of good
Total cash ouof!| pimeoht hr doeddadryrst h 81 ,i 320 BB B Ifioorn t(dm® ntt hr e e

pereémdMar c h

3Wwas 27dBBi | | i on) .
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

12I.NTANGI BLE ASSETS:

(1) Changes i hoirntmeagi hi epreedval eths 41 ,an202 hdeyxeanb eedn Bdd 2

ar ef calsl ows (Korean won in millions):
2 042 2 032

Beginning 875, 642,
Ac qui Rietpil amc/e ment 93, 364,
Di spResm@llacement (1, (4, .
Exchange differences 4,7 10,8
Amortizati on (40, (136
|l mpaigamentor | oss 14 (10
Ending 933, 875,

(2) Lignwecilaemngi zat i ocsn noft hienti aan geiolniseo tsot vhat cempbendt fsi tb dbar | o

the méhmteler peri ods ended aMaer cahs ( Xlo,d ¢2o0n2sdvoaand n20m2 3, i ons)
2 042 2 032
Cost of sales 115 767
Selling and admini 29, 22,
40,5 30,

(3) Greenhouse gas emission right

l1Yyhe amount QGfeealhloeam@&tsgden rights for the2d@2mesitscashi
(ton in thousands):

2021 2022 2023 2024 2025
Al l ocated emiss:¢ 28 . 3 3(@2* 30 | 29 - 29 -
(*) An additional 32,000 tons have been allocated donéettalthe:

amowmBt00, 000 tomcseehhaukecghsdemi ssion rights.
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LG Energy
Not e s intelom con
As Mafr c h

S and itstsuibsidmries Lt d .
Hemsed consolidated i nanc i

al statements

31,bdE8mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

2) Based on the Kor ea EmiGrseieorh oTursaed ignags Secnhi esnsei,o nc hrai ngghet ss
assettsh)e finamtee peri od ended March 31, 2024, and the ye
in thousanmdswoannd nKomida i ons) :

202 4
2 032 2 042 2 052
Ton Amount Ton Amount Ton Amounl

Begi nmhil og/lat e 30 - 29 - 29 -

Pur c 8ad see / - - - - -

Borr oGairmgl/ed - - - - -

Gover rsmémt s ¢ - - - - -

Ending 30 - 29 - 29 -

2023
2022 2023 2024 2025
Ton Amouni Ton Amouni Ton Amount Ton Amoun

Beginn

Al oc a 33 30 - 29 - 29 -

Purcha .

/sal e 2 L7 - - - : :

Borrow 3 ) ) ) ) )

/Carri e

Govern -

submis (3% (17 - - - - -

Ending - 30 - 29 - 29 -

3)Based on the European Uuwghaonng €sreiesnhioaurs eT rgaassi (egm &iss thendh,rii |

i ntangi bolre tahsesenthsh)eper i od

e d4,d eadn dMatrhceh y3elar

2eh2zdreed aDse cfeonible

(ton inankllomsamdwon in millions):
2 042 2023
Ton Amount Ton Amount
Beginning 15 13, 8" 8, C
Increase 31 3,72 17 16,
Usage - - (1c (11,
Ending 18 108 15 13,

3
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s intewm conbdemsed consolidated i nanci al statements

As Mafrch 31,DBdE2mber3 3and202
For the three-month periodsendedMarch 31, 202, and 2023

13THER CURRENT -ANBREAGWSETS:

Details of otbherreuntr BMasehsd hsbrede2Zmber3, 34r e 282 f ol
in millions):
March 31, December3 3
Current:
Prepayamedntpsr epai d expenses 353, 220,
Prepailaideded t ax 96, 17 0,
Ot her s 758, 535,
1, 2@ 927,
Nowurrent:
Lorgerm prepayments and pr ¢ 30,85 267,
Net defined benefit assets 134, 156,
Ot her s 7 7.
4 4,26 423,
14BORROWI NGS:
(1) BorroMairncghs Z0s2anff Dece3nbeare3as 2021 ows (Korean
March 2D2 December3 31,
Current:
Shoetreer m borrowings 1957, 1576,
Current potrerimnborfr d 595, 937,
Current portion of d¢ 672, 643,
Current lease |iabil 60, 53,
3286, 3,21
No# urrent:
Lortger m borrowings 4, 66" 4,51
Debentures 4, 7 94 3, 11¢
No-murrerdt albéddseies 103, 92,
9,572 7,721
12, 815 10,93
(2) Detail s oMarbcojr r3go0n2a ngdgs Dase3nbare3as 2021 ows:
1) Stheorrmt borrowings (Korean won in millions)
Lat est
Bank I nt erreefsé#_mat ur it March 31 December3
Bank | (1B Kookmin 4.%5963 2025.0: 1,95 1,571

Bankand o
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LG Energy
Not es
As Mafr c h

S and itstsuibsidmries Lt d .
intelom conbdemsed consolidated i
31,bdE8mber3 3and202

nanci al statements

For the three-month periodsendedMarch 31, 202, and 2023

2) Ltoenrgm borrowings (Korean won in millions)
March 2D2
Lates CurreNowxurr
Bank |l nt erreetseg (Y mat uratt Amoun porti porti
Citi EUR: 3M EURIB' 202419 72, 72, -
DBS 3M EURI BOR + 2026.0 145, - 145,
DOE 3.646.55 2031. 1 2, 31: 40, 2,27
EBRD 6M EURI BOR + 2026.1 203, 72, 130,
EI B 3M EURI BOR + 2027.0 464, 154, 309,
KDB/ KOT:\yr. 3M EURIBOI 2027.0 1,46 168, 1,30
Exi m/ Non
Borrow KpB/ Kor
forei gim/Non 3MSOFR. 621 2030. 1 58, - 58,
curret and ot
SMBC EUR: 0. 48 2027.0 4 3, 16,0 29,
China: LPR( 10Y.)Y®. 85 2027.0 155, 52, 103,
Agricult
China LPR(406)5~1.0C 2027.0 173, 19, 154,
China: LPR(408)55~1.0C 2027.0 164, - 164,
Con st rBuac
5, 26: 595, 4, 66
December3 31, 202
Lat es CurreNowurr
Bank Il ntere(s%w) réimat uratt Amoun por ti port.
C i bank EUR: 3M EURI Bt 202419 143, 143, -
DBS 3MEURI BORO+ ( 20263. 143, - 143,
DOE 3.654.55 2031.1 2,20 - 2,20
EBRD 6M EURIBOR + 2026. 1 200, 71, 128,
EI B 3M EURIBOR + 2027.0 534, 152, 381,
KDB USD: 3M LIBOF 2024.0 62, 62, -
KDB/ Koreipyp. 3M EURI-BOE 2027.0 1, 44: 83, 1, 36!
/ Nonghy
Borro I_(DB/Kor
in foEXxim/ Noag 3M SOFR + 1 2030.1 55, - 55,
curr e ot her s
KEB Han 3M EURIBOR + 2024.0 286, 286, -
MUF G 6 MMEURI BORO+ ( 20D4. 1 71, 71, -
SMBC EUR: 0. 48 2027.0 46, 14, 32,
China: LPR( 10v.)7 0 2024.0 39, 39, -
Agricul ta
China LPR(410%6)51. 00 2025.0 106, 12, 94,
chiranstr LPR( 41Y.)0 0 2 06282 4 1073 -___101,
5,44 937, 4,51:
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LG Energy
Not es
As Mafr c h

intelom conbdemsed consolidated i
31,bdE8mber3 3and202

S and itstsuibsidmries Lt d .

nanci al

For the three-month periodsendedMarch 31, 202, and 2023

statements

3)

Deb@BtDuri s t housands, KEURanhnwbhousamdsl ands)
March 230D2
Financl nt el Lates Curr eNowur r
institrate matudit Amount porti port.i
N H
l nvest
S
(nlm?aerb:r?tté‘él Securi 2.21 2026.0 200, - 200,
g Co. ,
and ot
KB Sec
_1s
(n21mDaerbaen”tte“erl Co. , 4.09 2025. 0 125, . 125,
¢ and ot
KB Sec
_on d
(nzzm[;erbaenqte“eﬂ Co ., 4.19 2026. 0 370, . 370,
< and ot
KB Sec
_r
(nZSWCZerbaen”tte“er' Co ., 4.29 2028. 0 505, . 505,
g and ot
KBSecur
1S
(n31mDaerbaen”tte“erl Co. , 3.80 2026. 0 180, . 180,
g and ot
KB Sec
N d
(n32mzibaen”tte“er| Co. , 3.88 2027.0 660, - 660,
g and ot
KB Sec
_r
(n33mzerbaen”tte“er| Co ., 4.05 2029. 0 570, . 570,
g and ot
KB Sec
At
(n34mbaerbaen”tte“er Co ., 4.20 2031.0 190, . 190,
g and ot
USD foreign Citib 673,
debentrugmear an and ot 3.25 2024‘1(USD 50 673, i
USD foreign Citib 673,
debentrugmear an and ot 3.62 2029‘O(USD 50 i 673,
UsSb foreign Citib ‘ 538,
deberfmwmear an and ot 5 621 2062925 (USD 40 i 538,
USDoreign ¢ Citib 808,
debentrugear an and ot 5.75 2028.0 (Usb 60 i 808,
Less: discourt 22, (57 21 .,)
5,47 672, 4, 791
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LG Energy
Not es
As Mafr c h

intelom conbdemsed consolidated i
31,bdE8mber3 3and202

S and itstsuibsidmries Lt d .
nan

ci al stat

ement s

For the three-month periodsendedMarch 31, 202, and 2023

Decemberl3 ®@2

Financl nt el Lat es Curr eNowur - r
institrate matudit Amount porti port.i
NH
l nvest
S
BDebentur "o " 2 £21 2026. 0 200, . 200,
(ngmuarant ee: C
0.,
and ot
KB Sec
_1S
ZlPDebent ur = 7 4.09 2025. 0 125, . 125,
(ngmuar ant ee:
and ot
KB Sec
_on d
22Debentur o, 4.19 2026. 0 370, . 370,
(ngmuarant ee
and ot
KBSecur
_r
23 Debentur ™"~ 4.29 2028. 0 505, . 505,
(ngmuarant ee:
and ot
USD foreign Citib 644,
debentrugear an and ot 3.25 2024'l(USD 50 644, i
USD foreign Citib 644, i
debentrugear an and ot 3.62 2029'O(USD 50 644,
USD foreign Citib ‘ 515, i
debeftmhwmear an and ot 5 621 2062925 (USD 40 515,
USD foreign Citib 773, i
debentrugear an and ot 5.75 2028.0 (UsD 60 [
Less: discout (18, X% (8 0) (17, )%
3,76 643, 3,111
4) Lease liabilities (Korean won in millions)
March 202
Lat est Current No«€ urr en
I ntere(s% maturity Amount portion portion
Baeks:¢
i ndust 0. &H77 26315 164, 60, 103,
anat he
December3 31, 202
Lat est Current No#€w urren
I ntere(s% maturity Amount portion portion
Baeks:¢
i ndust 0.6&701 26315 146, 53, 92,
anadt he
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s intedmcondemsed consolidated i nanci al
As Mafrch 31,dbd2mber3 3and202
For the three-month periodsendedMarch 31, 202, and 2023

statements

15P.ROVI SI ONS:

dDeCce

t heared tn anfau redis

included. T
at tl
futur

of |

Changes indopr dvmesnittdhm speer i od emMdeandMaricd Bdar 20Rded
foll ows (Korean won in millions):
March 2D24
Greenhou
Warragant)y gaemi s(sicp Ot her pindg Tot al
Beginning 1, 2473 8, ¢ 102, 1, 3289
Additions 201, 3,C 4,7 209,
Used (178 - - (178
Ending 1, 29" 12, 107, 1,41°
Less: curr (3792 12,X (101 (4 8,386)
9206 - 6,5 8 9 385
Decemben323 1,
Greenhou
Warragnt)y gaesmi s(sicp Ot her pHd\w Tot al
Beginning 1, 48 871 41 1 1, 4793
Additions 745, 11, 9og 7 856,
Used (9514 (11, - (965
Ending 1, 27 8, ¢ 10829 1, 381
Less: curr (4149 (8,9 6) 9 & 0) 51177
8623 - 6,18 86B2

(*1) Warranty provisions have been accrued f

with regard to products based on historica e X p erreipel naccee. mel nnt
cosatngd voluntary automotive battery recalls are
expenditure required to settle the present obligation
(*2) I nGreknhbosxritgras, etmhes Group estimates the expected
rights for the year anHstriematgend zéetdb sohidcoenmaisa rpdmewnit $hir eoeed & do d
March 2@2r té&mredyecaermb e r3 04k 4tGhousand tons) .
(*3) The Group estimates the cost of restoring he | eased
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s intedmcondemsed consolidated i nanci al
As Mafrch 31,dbd2mber3 3and202
For the three-month periodsendedMarch 31, 202, and 2023

statements

16NET DEFI NED BENEFI T LIABILITIES (ASSETS):
(IDetails of nktabldiefl ih rads befa sMertamd3 Dec23nbar e3 & s
won in millions):
March @3D2 December3 ¢
Present value of defined be 696, 673,
Fair value of plan assets (830) 829)
(13 3, ¥ (156 )
Net defined benefit Iiabilit 5. 23
Net defined(2penefit assets (34 .,X (156 )
(33, 156,
(HThe present value of retirement benefit obligationsofis
Zmil |l i omaracsh @fa2s of Dec 8 mbwe 3 58 1,l.i200n2
(HThel1l34, mBB6Iion of plan assets exceeding the defined

current

asset sd4(ass odf M2ea c&mBehis5 21n&0IBI0i2o n ) .

2021 ow

benef it

(2) amobaimdgcsogni zed in the interim gromfdieth sieerdhrdevosatissperibds d at e ¢
ended March 31, 2@and 203,ar e as f ol l ows (Korean won in millions):
2 042 2 032
Current service cost 23, 1%,2
Netntier est cost 1., 8 3.0
21 , 7 16, €
(3Retirkeeme@ti ts recognized for defmonéed epoeniodbetnfend pMa

amount e8dlti d | i on-motnh eh

tplrerré @ d 2032vad 5Meér chi 8d) .

(4Retirkeneafti ts recognized in the i ntperoifm tforahe thrdeneetsd c on
periods ended March 31, 20and 203,ar e as f ol l ows (Korean won in millioi
2 042 2 032

Cost of sales 10, 97 4
Selling and administrative 12, 7, 3

22, 17,
(5) Changes in the present vdlhumoeotfh dpedrMacd hd@dearnidt
year Decethlred 1, 3,2022r e as foll ows (Korean in millions)

2 042 2 032

Beginning 673, 549,
Transfer in 1, ¢C 12,
Transfer out 12 24 2
Current service cost 23, 78, 4
I nterest expense 777 28,
Remeasurement s:
Actugafabm change in financi - 45,
Actuari al gain from change | - 1, €
Act ulhodwd to the difference b - (8,
Ot her s - (2,
For ecilugmency conversion diffe - 4%
Payments from plans (8.9 (30, 4
Ending 696, 673,
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LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

6) Changes in the faithwmohue @ferhdom@anheand e ehtn’d 2tohre tyheea r

Decemhler3,20a2r e as foll ows (Korean won in millions):
2 042 2 032
Beginning 829, 771,
Transfer out 60 12
I nterest i ncome 9, E 41,

Remeasur ement s:
Return on plan assets

(excluding amounts includec (6¢ 1, €
Contribution:

Employer contribution to pl 61 4 3,
Payments from plans 7, 9 26, 9
Admini strative costs (39 (12 5)
Ending 830, 829,

(7) The actual retturrmoenhppani adsemMdedadpatbel Bdn-O0Be
monpérémdled Mar3cOh2wdild , On8iOl | i on) .

(8) The significantMarcdhuazl2aindadDer@@bieasres aass fofl | ows :

March &D: December3 ¢
Di scount rate 4.70% 4.70%

Sal ary growth rate 53 % 53 %

(9) The sensitivity analysis f®MarchaB@=®giss ians kfeoyl |laocwtsu a(rK
millions):

|l ncr e ds% Decr e als% |

Di scount rate:

I ncrease (decrease) in defi 82, 98,
Salary growth rate:

I ncrease (decrease) in defi 102, (86, )

A decirreacser porate bond yields may |l ead most significant
The above sensitivity analyseswhale bhadsedngnadl clboahge ia
practice, this aesduohahkhgky tno somarof the assumptions n
benefit obligation to changes in actuari al assumptions
applied when cal calfliatt i cmlgl it ghaet idoenfsi nreedc dbgemi zed i n the int
financi al position.

The methods and assumptions used for the sensitivity ar

(10) PlasmmMarscle t&®02drd e mber3,0are as foll ows (Korean won |

March 31, 202 December3 31, 2
Amount Comp o s %) Amount Compos( %)

l nsurance
with guara 830, 10 829, 10

Pl an assedwsarcadmds@tesdi nosft r u pvehnitcsh ahnadv eo trhoe rgsuot ed mar ket pr
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17QTHER CURRENT -ANBRESN LI ABILITIES:

Details of otdferreuwmtr ¢ nMalrachhd t3nle ®edde2mb ér3, 34afelP@88ws (Kor
won in millions):

March 31, December3 ¢

Current:

Advances from customers 174, 17 7,
Withhol di ngs 46 , 61,
Unearned revenues 72, 79,
Accrued expenses 203, 297,
49 6, 615,
No«€gurrent :
Lorgerm accrued expenses 29, 28, ¢
Lorgerm unearned revenues 112, 114,
Lorggerm advance received 1,321 1, 279
1,46 1,42
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18COMMI TMENTS AND CONTI NGENCI ES:

(1) Thej Grbudblliese with LG Chem Ltd. fopoffidbhtkities reco

(2) KMaroh 322the Group hasSaeeerln @Quwarramtteeeedl nsur ance Com
cont r aoctthse rasn d

(3) MWMaroh 302t heh#&sowa@rious specific |Iine of credit agr
foll ows (Koreamfdwori gn mullteonses in millions):

March 31, 20214
Curren_ThPearent Co Certain sult

L KRW 8, 7 -
Limit ofemam&ft

EUR - 3
o UsD 1. 10
Limit of the |

CNY - 1, €
Limit of discol UsSD 1. ¢ i
export
Limit of guar a| UsSD 39 5
other foreign

CNY - 61 |
Busi 4t ébsuss i merscsh a KRW 125, i
arrangements

UsD - 7,1

CNY - 12,
General |l oan ac

EUR - 3,1

KRW 500, -

Us D 78 65
Derivatives EUR - 22

KRW 60, 30,
Factoring arral KRW 150, -

(4) Masr ofRO0®1 t he Group has entered i ntlodp ayamBOBmgubbhir ant
with financi al institutions in relation to product wa
entered into payments3 diiallddNYa e ewictom f i nancd @ad scol msatriatnictei
of i mported raw material s

(5) Maroh203214t he Group has entered into“GM) aegangeémegn:
invest ment HodiblgsGonom Oé¢tiLa@, Cavhkeseby each party can s
in eight years after the inception of the contract.
purchase shares frroemgadarhdk, otttherGrpaupg yhad ncamplset ed t he
use of core technologies in accordance with the I ndus

(6Nhér oups beamd swiefidiastleads s acti ons by tcheedsmenndiilr bal ate
GM Bolt afEd iaomrs st il l in pro@zEsEhoemp amp Midlsdadka wslu,i t cas

(amount edOridio IUSD6 486 n chialnldé em ) suebdd ti merotdhaeges 7(5adind Umtoed .
The wultimate outcome of these pending cases cannot be
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("The Group has entered into a |icense agreement with
manufactures andi ced Itshe aGrdo wm pgrheviskey in relation t

(8As Mafr 83h 2,02t he Group has entered int@ana jhaisntc omennt uree
USD 1, 80&2ndni has ouSdBt7mMi buted as of 2024Ahsbo ohtpMadebi 8 &
to provide a payment g¢goataret ¢@iecafervnebeds & ymiiltlsi gm opor
the borrowed amount up to al maxddnutm dn ,miitf codin@rSha é8t848y
the right to purchase shares from the other party.

(9%9s of Mardcht Bd ,GrR®d®p has entered intoamadjbastcommiured
USD 1, 464ndi hhsoron7térsiiddtieoch WBLSMarf8h h4e€2 @2nd adfdi ti on, i
defaults, the other party has the right to purchase s

(QAs Mafr@h, 420BhHheups entered into a joint veanadaslec agmiet me
to invest USD 1,108 mi28riolnl iaonnd ahsMaorfg btnhte? 0&nudteeodf t D e X
of the contract period, each party can sell itdcdashare
the right to purchase shares from the other party.

(1)1 Capital expenditurbeamcangkaeajss 2@ baantd hDeevceednboatr e3 A s
foll ows (Korean won in millions):
March 2D: December3d ¢
Property, pl ant and equi pme 8, 61. 8, 42
L2l nvest ment commitmednt arasasff dblFotws3@(eKoe2&a8n won i n mi
Contrac Tot al Renai ni
Curren amount invest: amount
BNzZ (Beyond Net Zer. uUsS b 7! 25 50
Secondary Battery Gr KRW 6, 7 5, ¢ 1, B8
KBE Korea Battery ES KRW 75, C 4B1 358
BCM Gl obal Battery KRW 30, 138 161
Yonsei Technol ogy Ho KRW 3, 0 1, 0 1, 9

(1 3)s Moafr 8lh 2,88d DecemBertda3lai 12s020f t he payment guarantee

are as( Kol é@dwswon in millions):
March 2D2 December3 31, 2
Guar an Financi
Guarat_benefi institilLoamoant Cretlimit Loamoant (_Creli mi't
LG En
Solut PT. H
Ltd. Gtreen | ANZ and 36D6 47,88 2860 45 B 8

*1) The amounts represent MpraowweDeaedmbet 3%, o202Rar ch
*2Hhe |l i mittke imggrcadphgmambegtanéant e
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19SHARE CAPI TAL:

Changeshare capital atnidrimedenaheppepr é midumddeadr davlaaesc hf o311, 0 wsO 2
in millions and shares):

Ordinary shares

Number of Share capi Share prer
December3 3 234, 01 117, 17,58
Changes - - -
March 81, 234, 01 117, 17,58
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20RETAI NED EARNI NGS:

Details of retained 4eaamidinbDesceldxbarfeMaschOoBlLow20Korean

March 31, December3d &
Unappropriated retained ear 23684 23 649

210PERATIPR®FS$ T

(IMhe major items encompas sperdefiont tthime rctallrceue raita s erf d eoh el

and32a02 as follows (Korean won in millions):
2 042 2 032

Revenue 6, 12 8, 74"
Cost of sales 5,20 7,45
Gross profit 923, 1,29.
Other operating income (*) 18 8, 100,
Selling and administrative ex
Wages and sal aries 227, 200,
Retirement benefits 12, 7, 3
Empl oyee benefits 53, 7 45,
Travel expenses 14, 9, ¢t
Water and utilities 20, 18,
Renéapenses 13, ¢ 18,
Commi xXipemses 10 9, 114,
Depreciati on 495 38,
Advertising expenses 7, € 3, €
Freieghptnses 11, 25,
TraienXx mgnses 732 7,1
Amorti zati on 29, E 22,
Sampl e expenses 22 4 2, €
Devel opment costs 51, 36,
Addition to warranty provi si 201, 177,
Ot her s 1434 316 |

955, 761,
Oper aprioafgi t 157, 633,

(*) Under Advanced Manufacturing Production Tax Credit of the U.S. Inflation Reduction Act, effective January 1, 2023,
tax credit can be received for battery cells/modules produced and sold in the U.S., and the amount is revenue expected
to be received bthe Groupfor the threemonth period ended Mar@1, 202.

(2 Xonsolidatedevenue of th&roupconsists of sales dfatteryrelatedproducts and servicgales, such agsearch and
developmentof which mosbf the sales areecognized at a timia relation tothe sales of goods.
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22CLASSI FI CATI ON OF EXPENSES BY NATURE:

Ex penses bthethmeamonth perioflsemded March 31, 208hd 203,ar e as f ol |l ows ( Kor ean

2 042 2 032

Changes in invenfonisétedf gm
semi fini shed goods and wor k 1799 2h4
Raw materials and consumabl 3,191 5, 77!
Purchase of merchandi se 265, 269,
Empl oyee benefit expenses 715, 622,
Advertising expenses 7, € 369
Freight expenses 15, 31,
Commi ssion expenses 262, 229,
Depreciation and amortizat.i 6586 516,
Rent expenses and usage fee 12, 15,
Transfers ftosrepyvyové swansant i 201, 177,
Ot her expenses 642 5426

6,1 633 82 124

23EMPLOYEE BENEFIT EXPENSES:

Details of empl o yteethrebmombeperiods endledareh31s2628and 208,ar e as f ol | ows
won in millions):

2 042 2 032
Wages and sal aries 582, 515,
Retirememefheredf besnefit pl 21, 16,
Retirememefberedf icomt ri buti 81 50 :
Ot her s 109, 90,
715, 622,
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241 NANCE I NCOME AND COSTS:

Detail s of f i naforthethreemanth peciodaendbdaccio 3, 2024 and 203,ar e as f ol | ows
won in millions):

2 042 2 032
Finance i ncome:
Int eresf*i)ncome 60, 4 4
Exchange differences 107, 205,
Gain on derivative instruments 114, 39,
282, 289,
Finance cost s:
I nteres@t*2expense 101, 69,
Exchange differences 155, 194,
Loss on disposal of trade rece 9 1, €
257, 265,

(*1) Detail s othethreemoathperodendedviarchnd3gé 20Mand 203,ar e as f ol |l ows (Korean

2 042 2 032
Cash and cash equivalemtsd others 44, 40,
Ot her | oans and receivabl es 15, 3,7
60, 4 4

(*2) Details of timmmeaeteht pexrNoordddhe e2fdPel d320&r e as foll ows (Korear

2 042 2 032
Interest on financial institut 76, 56,
Il nterest onl ifabnialnictiiaels | ease 1, ¢C 58
I nterest on debentures 48, 14,
Ot her interest expenses 1, 4 2,7
Capitalized interest for quald.@ 25, ) 5., 2
101, 69,
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250THER MNMIPNERATI NG | NCOME:

Det ai |l s afp eatal @ rfogthethmeeemomttepeiods ended March 31, 202nd 203,ar e as f ol | ows
won in millions):

2 042 2 032
Exchange differences 194, 327,
Gain on disposal of property, 1, C 20
Ot her s 8., C 12,
203, 339,

260THER MNXIPNERATI NG EXPENSES:

Det ai |l s odpeortahteirn dor teexttpeenmostte geriods ended March 31, 202nd 203, ar e as f ol |
(Korean won in millions):

2 042 2 032
Exchange differences 1009, 243,
Loss on disposal of property, 36, 15,
Loss on disposal of intangible 7! 23
Donations 11 59
Ot her s 5, 14 16,
151, 275,

271.NCOME TAX EXPENSE:

tax expense was recogni ze davwearsaegde oan ntuhael bienscto mees
fiscal year.

28EARNI NASOSSEER SHARE:

Basic éhompregishare are cal cul(dtoesad dlwyi bdu tva bdli en gt & hoer deiamr anri
Compamnmweilbgyhv e chaugreber of shares i ssued.

Basic damnmuseeggor difnamr yt e att or eesslediMardhs3l, 2@Rand 203, ar e as f ol |
(Korean won: in million

2 042 2 032
Proflogsas)ri butable to or:
Company (4c¢ 500,
Wei gltatved age number of ord 234, 01 234,01
Basic ébhomemgPrdinary shai (2) 2 .1

The Gramop dannyyue@otential ordinary (slhoagpssess.)s ticdreaneéf caé, t ba
earn(l ogpes)share.
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29DI VI DEND

The Grou®pDpP@@ildl i on dividends forMatriBeh, d@2®_Qunting period

SORELATPBRTY TRANSACTI ONS:

(1) Mar ofi BQA2pareecmpany is LG Chem Ltd. (peveenwagehofl Go:
exercises a significant influence.

(2) Dpoeftedialtsean ¢ adthlieeersshhave sal es and otohlrerh atvrea irseacceti ivoarbd e
bal ances, other thansasctoei hiesal nBldfeo i ans fvelnltaws:s (

Rel aptaer@t ysubsRel aptaer@t ysubs
Rel ated p (Domestic (Oversea: Det ai l s

LEYOU NEW EI
HALETNSBOaKnNdU Rc‘ MATERI AL S ( WSubsidiary of LG Chem Ltc

Ltand ot he

LG Chem L

D&O Co. , D&O CM, L1 D&O CM NANJI
and other ot her s

LG CNS Co. Biz Tech 1 LG CNS Ameri g qdiary of LGCorp.
and ot hei ot her s

LG Managen
Devel opment

_ . LG Displ ay
LG Displ ay Nanum Cmour, i Ltd. and
LG EI ecltmroeo.l LG Innotek LG Electroni

ot her s | n@znd ot he
L GHo u s e&tbd al
LG Househol CoeCxol a Beve . .
Care Ltd and Othe\CarTeatdBrh@ng).h LG Enterprise groug1)

Lt.tadand ot he

LG Uplus ( LG Hellovij¢ -GUPLUS FUNE
and ot heil

Gl Il R Amer i

HS AD I nc and othe

Mi nt@a.h, (*2L t

(®Al t hough these entities are not intFR8edO%dt ht heyhbebonget
group in accordance with the Monopoly Regulation and Fair T

(*2) Although the Compangshiohdshéesesr mhah 28&ecemabhe csbavert.i
inflwawaesndeae holds the right to appoint directors. Meanwhi l e,
account the naturel FORS tlhleO s.hares held and K
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(3) Transact i onferthethiednonth pdrieds endedprac t | Z286@203,ar e as foll ows
won in millions):

2 042

Purchase and others
Acqui sit

Purchas property

Sales . raw mate and equi I ntere

oo hers [/ merchan_and inta expens Ot her ¢
Parent:
LG Chem Ltd. 216 5284 - 6 6 8
Associates and joir
PT. HL IPo Ve e e n 11, - - - 2,3
Sama AdnCmin Ltd. - 11, - - -
Ot her related parti
LG Corp. - - - - 10,
LG Chem (China) | nv - - - - 9:
LG Chem Europe GmbH - - - - 8
LEYOU NEW ENERGY ) 299 ) i i
(WUXQGo9., Ltd. '
LG HY BCM Co. , Lt d. - 72, - - -
LG Chem Pol and Sp. - 33, - - -
LG Management Devel - - - - 8, &
D&O Co. , Ltd. and i 2 - 5, € - 1,7
LG CNS Ceond ilLttsd.sub 2, € 8 144, - 40,
Ot her s - - 14 - 6 6
Ot her s:
LG Display Co., Ltc - - - 2 -
LG Electraodi ¢c$sl sal 54, 49, 453, - 16,
Xi C&A saunbds iidtisar i es - 2,7 44, - 2,7
S&I Corporation - 3,C 7, € - 18,
Ot her s 9 - - 5 6 2

71, 1, 00 658, 1. 1031

49



LG Ener gy S aiddistsubsidmries Lt d.

Not e s inteem condemsed consolidated i nanci al statements
As Mafrch 31,aDbd2mber3 3and202

For the three-month periodsendedMarch 31, 202, and 2023

2 032

Purchase and others
Acqui sit

Purclhds property

Sales &€ raw mate and equi I ntere

oo hers _ [/ merchan_and inta expens Ot her ¢
Parent:
LG Chem Ltd. 2,C 1,04 - 9 1, ¢
Associates and joi
PTHLI GCRoevenm 11, - - - -
VI NFAST LI THI UM BAT
(*) 25 ] ] ] ]
Sama Al uminium - 6, 2 - - -
Ot her rel ated part
LG Corp. - - - - 17,
LG Chem (Tai wan), - - - 1 41
LG Chem (China) 1In - - - - 6 !
HAENGBOKNURI co. , 3 - - - 28
LEYOU NEW ENERGY M i 672 i i i
(WUXIl) Co., Ltd. '
Techwi.n, I nc - - - - 2.
LG Chem Poland Sp. - 67, - -
LG Management Deve 7 - - - 6, C
D&O Co. , Ltd. and 2 - 4,4 - 1, E
LG CNS Co., Ltd. a 9,1 7 104, - 30,
Ot her s - - - - 98
Ot her s:
LG Display Co. , Lt - - - 3 4 .
LG Electrmrodi ct$sl sa 517, 79, 258, - 5,7
Xi C&A saunbds iidtisar i es - 190 100, - -
S&l Corporation - 4., 2 11, - 12,
Ot her s 1. - 23 - 75

540, 1,87 479, 1 76,

(*) Duyeag ehded De,t 8Gumboalripsdpb,s ed0DdDF its amwaseenwhedsdi
the related party.
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(B)al amfcesecei vabl es and mayMalf|8dd04iambBlenc e mbat3e8dmpma’d®d® efsol
(Korean won in millions):

March 2D2

Receivabl es Payvabl es
Trade Ot her Trade Lease Ot her
receiv_receiva Tot al pavabl liabil pavabl Total
Parent:
LG Chem Ltd. 82 16, 184 516, 96 3,8 520,
Associates and joi
PT. HLIPo®reg en - 4,7 4,7 - - 32, 32,
Sama Al nCri.n Lt d. - - - 8, & - - 8, &
Other related part
LG Corp. - 2,14 2,4 - - 15, 15,
LG Chem (Tai wan), - - - - - 4 4
LG Chem (Chia) ,I - - - - - 2 ¢ 2
MATERI ALS(WUXI)  Co : : - 227, : - 227,
LG HY BCM Co., Ltd - - - 68, - - 68,
LG Chem Poland Sp. - - - 33, - - 33,
LG Management Deve - - - - - 1,1 1,1
D&O Co. , Ltd. and - - - - - 8, 8 8, &
LG CNS Co., Ltd. a 3,1 5 3,1 - - 236, 236,
Ot her s - - - - - 12 12
Ot her s:
LG Displ agndoit s Lg - - - - 23 1¢ 25
LG Electronics |Inc 46, 5, E 527 42, - 256, 298,
Xi C&A and its sub - - - - - 66, 66,
S&l Corporation - - - - - 53, 53,
Ot her s - 56 | 56 | - 83 34 4 42 8
S5@7 2382 798 8 9460 2Q 3 6 7,02 1786

(*) Provi Bio&kwrse daawnieb tGM ncl uded in the balance of receivabl es a
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December3 ®@B2

Receivables Payvabl es
Trade Ot her Trade Lease Ot her
receiv_receiva Tot al payabl liabil pavabl Tot al

Parent:

LG Chem Ltd. 19, 15, 34, 410, 1,1 3, E 415,
Associates and joi

PT. HLI Green Powe - 4, C 4, C - - 45, 45,
Sama AdunCmi.n Lt d. - - - 3,7 - - 3,7
Ot her related part

LG Corp. - - - - - 15, 15,
LG Chem (Tai wan), - - - - - 1¢ 14

LG Chem (China) In - - - - - 5: 5:

LEYOU NEW ENERGY
MATERI ALS(WUXI) Co

LG HY BCM Co. , Ltd - - - - - 21 21
Techwin, I nc - - - - - 2,1 2,1
LG Chem Poland Sp. - - - 52, - - 52,
LG Management Deve - - - - - 68 68
D&O Co. , Ltd. and - 2 2 - - 8,1 8,1
LG CNS Co., Ltd. a 7, € 10 7, ¢ 28 - 371, 371,
Ot her s - - - - - 34 34
Ot her s:
LG Display Co., Lt - - - - 27 1¢ 29
LG Electronics |Inc 225, 4,23 229, 45, - 296, 342,
Xi C&A saunbds iidtisar i e - - - - - 57, 57,
S&l Corporation - - - - - 35, 35,
Ot her s - 55 55 - 1,¢C 4., 7 5,7
252, 24, 276, 6691 2,3 841, 1,51

- 2 2 156, - - 156,

(*) Provisions for the GM Bolt EV recall are not included in
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(5) Fund tr ans act ifoothesthreemomtthperiods lermdéiead cha r3t@adec@3, ar e as f ol |
(Korean won in millions):

2 042
Equi t
contril
DividtDivid:i in cas Loan transBorrowing &(r
recei paid and ot Loan RepayrBorrowRepaym
Parent:
LG Chem Ltd. - - - - - - 13
Associ ates and joi
Nexpo Co., Ltd - - 1, ¢ - - - -
Bricks Capital Mai ) ) 85 ) ) ) )
Battery Priviate Eu
Ot her s:
LG DI SPLAY AMERI C¢# - - - - - - 4
LGHousehdédl &h Car - - - - - - 16
- - 273 - - - 34
(*) The amounts represent | easdeurliinagbitlhiet iceusr rtehnatt pweerieodr.ec ogn i
2023
Equit
contril
DivideDividi incash Loan trasnsBorrowing tr
recei paid and ot Loan RepayrBorrowRepaym
Parent:
LG Chem Ltd. - - - - - - 12
Associates and joi
Sama Al uminium - - 46, - - - -
Ot her related pari
LG Chem (Tai wan), - - - - - - 4
Ot her s:
LG DI SPLAY AMERI C¢# - - - - - - 4 .
- - 46, - - - 21
(*) The amounts represent | easdeurliinagbitlhiet iperse vti hoauts wpeerrel ordecogni
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(6) Compensation f or kferyhe threemanth) pemandandedd r d th e2 &KX 203)ips a s

foll ows (Korean won in millions):
2 042 2 032
Shoetreer m empl oyee ber 637 16,
Retirement benefits 26 2 2, 2
900 19,

Key managemeintecthaet sdeisecbudived hawnwing duties and respo
and contr ol |I'sbnugs ionfe stsh ea cGriovuipt i es .

(MVAs Mafr ch 81, pax0mient egupranvtieded by t hear@e csicp ofserd 1 el a&Ntod
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3.CONSOL| DATED STATEMENTS OF CASH FLOWS:

(1) Details of c as hforthetmeemoath pedodsfendddna r ccphe r3d? POBrags e as f ol |
(Korean won in millions):

2 042 2 032

Profit before income tax: 2284 7118
Adjust ments for:

-Depreciation 6 1,80 4 835
-Amortization 40, 30,
-Retirement benefits 2175 16,6 1
-Financi al i hcome (320 (234
-Financi al costs 268, 219,
-Foreign currency conversion 42 (3,
-Loss on valwuations of invent 26, 9, &
-Gaiom di sposal of property, p (1,05 (2¢C
I;ossssétc;n grepesal, opl antnaadg 45, 15,
-l mpair me(ngailnoss)seossn property,

intangi ble assets (99 i
-Changmatipgascetinsgl | i abilities (24, (5,
-Contribution to provisions 205, 181,
-Ot hierc amel expenses 14, 19,
-Changes in inventories (160 (239
-Changtersadem receivabl es 632, (313
-Changetsheemei vabl es (304 (213
-Changescunrenhheassets (247 26,
-Settl ement of derivatives - (2,
-Changes in trade payabl es (50, 973,
-Changes in other payables (111 (328
-Changetshem current | iabiliti: 51, (346
-Changes in provisions (13883 (124
-Changes in net defined benef (11 6, €
-Ot her cash flows from operat 30,Y) (21,
Cash generated from operation 709, 862,
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(2) Changes i n | nagdtiilfoitheitheesemdnth pamiodd éndelaarcc h 38 @nd 203,ar e as

foll ows (Korean won in millions):
2 042
Cash f
from
financRecl assi Leas
Beginn activ curcrpeonrtt Amorti z | i abi Ot her Endin
Shetretrm borrowir 2, 567 (245) 355, - - 63, ¢ 2,61
Lortgerm borrowin 4,60: 237, (355 - 3@4 255, 4., 77:
Debentures 3,7 6,18 « 1,59 - 5 1142 54 7.2 !
10, 93 1, B785 - 5 3@4 305, 12,85
2 032
Cash f
from
financRecl assi Leas
Beginn activ currpeonrtt Amorti z |l i abi Ot her Endin
Shetretrm borrowir 2,19: 141, 13, - - 90, 2,43"°
Lomgerm borrowin 3,78.: (345 (13, - 16, 173, 3,61
Debentures 21363 - - 89 - 787 22 040
8,10 (203) - 89 - 16, 334, 8,25

(3) Signcésbant ontsedgheeemordhmpsriodsendedar ch 2&h@203,are as foll ows
won in millions):

2 042 2 032
Recl assificatipnogfesenstruc 2,75: 559,
Recl assimachitnnemyramsi t 5, ¢ 8 |
Recl assification of debentur - 35,
Changes in other payabl es r (636 (201

anglqui pment and intangible a
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322SEGMENT | NFORMATI ON:

(1) General information about the Group s reportable s
Segment Maj orrodpuacntslse r vi ces
LG Energy*»sol Automoti vemobbhetESEaetteries an
(*) The Group has determined the reporting segmemniapontsedngt
t hbear di rodct ors, the cimakér operating decision

(2) Segrmemtmat i oanph rofdrring threemaneh periodendedMarch 31,2024 and 203,isas f ol | o ws
(Korean won in millions):

2 042 2 032
Tot al segment revenue 6, 12 8, 74"
Revenue from extiger n:« 6, 128 8, 747
Ot her opera®dion incon 18 8 , 10 0,
Operating profit(3of r 15 7 , 63 3,
(*1) Revenue from external cusitnocmemes acnodh sdisviisd eonfd sian ceosmeo fa rgeo

(2 Under Advanced Manufacturing Production Tax Credittotathe
be received for battery c¥l 8s/ mandd | telse pamadwrtedi andesonhde i ex
for timentthr @eeri od edded March 31, 202

(3 Management assesses the performance of the operating segm

(3) Seffmematian on assMdrclndldjDezxte2mbietrd,iedsk, afsp0Rfows ( Kor

i milliions
March 31, 202 December3 31, 20
I nvestm Il nvestm
associa associa
Asset joint v_Liabil Asset:joint v Liabil
Reportabl e 49,27 223, 22,57 45, 43 223, 21,06
and |iabili
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( 4sp | ferghe threemonth periodendedMarch 31,2024 and 203,a n d -cnuornr ent Basehs83asgdao?2

December3 3hy @®@graphical segments, are as follows (K
Sal es Noturrent*msset
2 042 2 032 March 31, December3
Kor(era) 265, 667, 4, 4 3 4, 311
Chi na 1, 614 1, 625 4 207 4, 251
Asi al Oc 25 8, 345, 1, 3 1,1
Amer i cz 2,153 2,194 13, 91. 11, 10«
Europe 1, 835 3, 913 5 107 5 075
6, 12 8, 74 27,68 24, 74

(*1) Represents aggregate amonutnan goiflaipe o@psesretys mendtangr amar teigels ||

(*2) Domestic sales include exports made through local | ette]

( 5F)or t hneo ntthhr epeedMiardc h Brneve@lRest €r aaml customers who acc«
the Grawpwenue almBulinntiedd itlefne 7 , M8 0aindBl 9, MBBE] i mas p(etchtel v el
t hreoenpg dar i o Maerncche Bdwer 027 0migl5)3ilo ® 7 2mi7le@ndd, 510ni 614 on

333ASSETS AND LI ABILITIES RELATED TO CONTRACTS WITH CUST

(1Apsetsand |l iabilities relatedarochcdnteOlmb ewB,adhle,c a0 2D meé
(Korean won in millions):

March 31, December3 ¢

Cont masets

Due from customer s 98, 70,

98, 70,
Contract I|iabilities:
Advances from customers r e
business activities 1, 33 1,29:
Expectedi cashbimees 1, 3 1, 6
Unearned revenue 63, C 70, C
Due to customers 43, 2.7

1,44. 1, 36°
(2) Revenue recognized in relation to contract Iliabil it

Revenues recoghni-fzerdwdrnd ma t hfeolrctabbhinsbee i h ep @ dMardsh2 0821 n d

2032 are as follows (Korean won in millions):

2 042 2 032
Revenue recognized in ¢t
contract liabilities:
Revenues in relation to
receiwpardt acf 'st mai Gr dw i 11, 458
Unearned revenue 10, 12,

22, 57,
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341 NVESTMENT PROPERTI ES:

(1) Details of i nWaerscthmeBtnRie2cOe2mi e t3,i 2dr, a2V O6fr ®lalnowdD n i n m
March 31, 202 December3 31, 202
Acqui s Accumul Accumul Acqui s AccumulAccumul
cost deprec impair Book v cost deprec impair_Book v
Buil din 279, (76 , 9§ (16 2) 20D 2 298%4 81, % 1,1 2124
Land 27 9 (3 23 28 (8) (3 24
279, (76 , 8 (16 6) 20p5 296, (81, 1.5% 212,
(2) Changes in foves$thmoeatthr pedMabrdth el ,an2d02 hdeyxealdhleande
2032 are as follows (Korean won in millions):
2 042 2023
Land Buildin Land Buil din
Beginning 24 212 4 24 217 9
Ac g ui ¥riatnisofne - 79 - 6, &
Di spohsaals/f er (¢ o0, ¢ - (10
Depreciati on (1 @, 4 5 6,0
| mpair ment - - - -
Ending 23 20 1 24 21 2
(3Mhe fair wvalue of i nvest ment properties is measured
qualification or measured based on official appraised
of similandpropestlcecev8psaft hedf absr value hierarchy. The

as Mafr83h 202 x400i | | i on (as

o 8, Dwealsd mbreirl 13ilo n )2.0 2

Rental income from investment proMar®ihe4 2 0bsd OB Oolpieam,t |
and operating expenses incurred for investment proper
repair fexmptetnlemea) h perMiaocd he BdearizedBdD I | i on.

(4) Operating | ease

Il nvest ment properties are |l eased to tenants under opera
to reduce credit risk, the Group may obtain bank guarar
Al t hough the Group hHe reexgiokwal twalclthea ngtest Hen @nd of t he
into new opertahteirnegi dllecarsets iammedi ately realize any reducd
|l eases. Expectations abeutr etfhectetduie toédei dadlr wval wes o
The future minimum | ease payments expected to be rece
i nvest ment pMaopér B8BadpRedemmdr3, 34drr e 2§ Kofrelalnowson i n millioc

~
<

Mar c h December3

Lessonpaar
Bet wemrye and ytewaor s
Bet ween two years

and five

15
15
29

1

3
6
1
1
9

('t o n N M
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